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Bids Due

Private Sale

Executive Summary September 30, 2021

The Qil and Gas Asset Clearinghouse, LLC is partnering with Ramshorn Resources to market an operated working interest package in Barber County, Kansas

Operated WI in 50 wells on 19,024 net mineral acres in Barber County, Kansas Location Y ET) | Barber County, Kansas

— 100% of acreage HBP 20 o |
— 100 / 83% average ownership (WI/ NRI) | i ¥ B * o PREe—— n ]
- e _ ‘ ¥ K o] ¥
* Pipelineand other infrastructure in place to facilitate numerous quantified T32S T325 g 4w :0 *% = l L *l
growth opportunities - e /
'm L &
— 35 miles of gas pipeline and 35 miles of water pipelines % * 4

L]

— 3 active gas delivery points to OneOK d 75 ¥ &

CHE

BARBER

* 28 /23 bopd avg. oil production (gross / net)
Stable e 750/ 622 mcfd avg. gas production (gross / net)
Production and
Cashflow » $70,000/ mo. avg. net Operating Income (05.2021 — 06.2021)

 PV,o: $2.7MM (PDP)

L
Yogg

* 50 Mississippian vertical PUD locations; PVo: $11.8 MM

* 19 Woodford horizontal PUD locations; PV,,: $6.9 MM

Low risk £ ¥
Development * De-risked by current production and extensive petrophysical analysis
REESEREES — 25 square miles of high-resolution 3D Seismic over West Block * ¥ S —
£ ;
— Petrophysical reports from NuTech on multiple wells/zones % ® ¥ 3 gk 1@ Production
* #i :{* & ® SHAPEFILES
7adc B Lease Schedule - Ramsh
% et P e e
Net Mineral Acres 276,708/ 19,025 PDP Reserves 1,900 MMcfe * o < £ e %ﬁ 2613 o oroduction Type
Wells / Avg. WI / Avg. NRI 50/100%/ 83% PUD Locations 65+ £ 3% * % "}# o ® oL 3
Net Daily Production — bopd / mcfd 23/622 PUD Reserves 51,000 MMcfe % | * 2 ¥ gose3 #ﬁ % : g:._s& GAS 2
Operating Cash Flow $70,000/ mo. PDP PV10 $2.7 MM X* 63 ke * £ ¢¢- ¢ 2 @ DISPOSAL J
NTM PDP Cash Flow (23] $834,000 PUD PV10 $18.7MM 3 F E i U# @ INJECTION *
e #"’.;' R15W e .:. ** 135S R14W # [35S R13W ja *‘
OIL & GAS AS SET 1 ProduFtlon is ?-month average to |ncl.ude new production from Osage 105 (05.2021-06.2021) ./l\l/i/ Click here to launch Enverus Workspace
2 Effective Date: 08.2021 (Run of PHDwin)

CLEARINGHOUSE [3] Price deck: 7/23/2021 NYMEX Strip Pricing

Source: Enverus


https://app.drillinginfo.com/production/?workspace=49e262a8-0c53-41e9-b163-c559e1197c32

PDP Reserve & CF Summary

Bids Due

Private Sale

September 30, 2021

PDP Summary

. 25 active producers / 5 active SWD

e 23 /622avg. daily net production — (bopd / mcfd)

*  Producing from the Mississippian Lime and Woodford reservoirs

*  13% avg. annual decline

PV,, by Reserves

PDP Commodity Mix

Monthly Gross Production

m PDP m Oil
[1,2,3,4]
Cash Flow Summary L PUD G
* $70,000 / mo. avg. net Operating Income (05.2021 — 06.2021)
* $2.7 MM PDP PV,
* NTM Cash Flow $834,000
Production & Net Cash Flow
100,000 Forecasted  $150,000 Forecasted
e e P $100,000
g —_— VN N =m wm ue N = Em -
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e ($50,000)
100 . . . —IGross Oil I—Gross Gasl ($100,000) B Net Revenue i LOE + Taxes === Operating Income
Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24 Jan-21 Mar-21 May-21 Jul-21 Sep-21 Nov-21
OIL & GAS AS SET 1 Productionis 2-month average to include new production from Osage 105 (05.2021-06.2021) .
2 Effective Date: 08.2021 (Run of PHDwin) /;fr Click here to launch Enverus Workspace
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[3] Price deck: 7/23/2021 NYMEX Strip Pricing

Source: Enverus
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Bids Due

Private Sale
Proved Undeveloped Summary September 30, 2021
PUD Summary
* 50+ Mississippian vertical well locations Gross Reserves NS EES Capex & NPV
* 19 Woodford horizontal well locations oil Gas Total oil Gas Total Capex PV
gl 10

*Average annual decline 13%
(MBbl) (MMCF) MMcfe % Oil (MBbl) (MMCF) MMcfe % Qil (SMM)  (SMM)

Well Development Plan [1.23,4]

* 2 Horizontal wells drilled per year Proved

*+ $70,000 / mo. avg. Operating Income (01.2021 - 05.2021) Proved Producing | 52.2 1,710 1,980 16% 33 1,062 1,240 16% $0.00 $2.7
* Mississippian PUD PV,;,$11.8 MM Proved Undeveloped | 1,864 33,461 43,830 26% 1,353 22,249 29,830 27% 68.2 18.7
* Woodford PUD PV,,$6.9 MM Total Proved 1,916 35,171 45,810 25% 1,386 23,311 31,070 0 68.2 $21.4

Production & Net Cash Flow
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Effective Date: 08.2021 /\/\/
Price deck: 07.23.2021 NYMEX Strip Pricing 11

Click here to launch Enverus Workspace

CLEARINGHOUSE

LOE: $2,260/ mo for vert Miss Well, $3,154 / mo for HZ Woodford

A WN -

Capex: $519.9 M on Vertical Miss wells, $1.716 MM on HZ Woodford Source: Enverus


https://app.drillinginfo.com/production/?workspace=49e262a8-0c53-41e9-b163-c559e1197c32

Bids Due

Private Sale
i September 30, 2021
Geology and Petrophysics P :
Geological and Seismic Overview Barber County, KS Type Lo
* The Osagian aged Mississippian formation offers reliable conventional _ Production CR NPH RILD
production with additional proven zones in the Woodford and the Viola System Stage Formation Type [ 5 Sual 7 Sk e 2000
Stark T . <7
* 25 square miles of high-resolution 3D seismic available in the West Block > i, ’n_’
* Able to pick optimum well locations for Miss. and Woodford wells - E ' >
* Allows for productive Viola zones to be detected § e «:'
§ \:‘:1::-—-_-
1 o Altamont :_-\:
NuTech Overview Marmaton e 5
* NuTech conducted petrophysical analysis on the Mississippian, Woodford, and Cherokee (F;izriﬁzz (.
Viola formations Miss. Reworked I¥
* Provides reservoir characteristics and geomechanical properties that i N
can be used in future developments Osagian Miss. Top ’ 1
c ;_: ‘.*’
* NuTech also performed NuStim stimulation studies to optimize well 3 i J
completion scenarios in the Mississippian and Woodford Formations g P et
= Kinderhooken ':_ o [“\
NuTech Pay Zone Details Kinderhookian T _ '\:_
Formation Gross Feet / Porosity Permeability oIp comn ;! i ;
ormatio Pay Feet (avg.) (avg.) (MMBO/Sec) ompron _z L
Mississippian 100/15 13% 1.73md 5.4 2 Boice )} F :I
§ g —— -
Woodford 40/18 7% 0.162 md 4.41 5 g_ Chattanooga {\J e :
. 8 Misener "-I_ 2z
0, =
Viola 132/4 8% 3.01 md 0.634 unton g———' - G .
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Click here to launch Enverus Workspace
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Mississippian Type Curve

Bids Due

September 30, 2021

Private Sale

Mississippian PUD Overview

Mississippian Overview Map

PUD type curves for the Mississippian are based on PDP locations with similar characteristics

*  Osage 109: 16+ PUD locations
*  Osage 113: 12+ PUD locations
*  High Oil Content (HOC): 17+ PUD locations

Type Curve Parameters

Osage 109 Osage 113 HOC Wells
Oil Gas Oil Gas oil Gas
IP 8 bopd 1,326 mcfd 1.1 bopd 317 mcfd 35 bopd 437 mcfd
De 97% 97% 14.0% 14.0% 99% 99%
b 1 1 1 1 1.2 1.2
EUR | 3.66 Mbbl 609 MMcf | 3.51 Mbbl 1002 MMcf 18 Mbbl 228 MMcf
100,000
C — T ~— 109Gas
SE HOC Gas
=1 (8]
5 £ 1,000
o ~
83 .
5= 100 _ HOC Oil
~—— 113 Oil
10 109 Qil
0 10 20 Month 30 40 50
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[1] Effective Date: 08.2021

[2] Price deck: 07.23.2021 NYMEX Strip Pricing

[3] LOE: $2,260/ mo for vert Miss Well, $3,154 / mo for HZ Woodford
[4] Capex: $519.9 M for Vertical Miss wells, $2.54 MM for HZ Woodford
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Click here to launch Enverus Workspace

Source: Enverus
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Woodford Type Curve

Bids Due

Private Sale

September 30, 2021

Woodford PUD Overview

PUD type curves based for the Woodford are based on previously drilled horizontal PDP

locations with similar characteristics
. 12 PUD locations in the West Block

7 PUD locations in the East Block

Type Curve Parameters

West Block PUD East Block PUD
Oil Gas Oil Gas
IP 100 bopd 575 mcfd 130 bopd 730 mcfd
De 99% 99% 66% 66%
b 1.2 1.2 1.2 1.2
EUR 65 Mbbl 365 MMcf 159 Mbbl 900 MMcf
100,000
& = 10,000
g £ ’ S East Gas
%g g e
- West Gas
€ ——
wn .
an East Oil
S8 100 ‘ - o
o
West Oil
100
0 5 10 15 20 25 30 35 40 45

Month

50

Woodford Overview Map
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[1] Effective Date: 08.2021

[2] Price deck: 07.23.2021 NYMEX Strip Pricing

[3] LOE: $2,260/ mo for vert Miss Well, $3,154 / mo for HZ Woodford
[4] Capex: $519.9 M for Vertical Miss wells, $2.54 MM for HZ Woodford
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Click here to launch Enverus Workspace

Source: Enverus
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Operator Presence in the Vicinity

Bids Due

September 30, 2021
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BCE-Mach's LM 5-28-17 1H well, with a lateral length of 4,960 feet, achieved an average IP24 of 495 BOE/d in November 2019

Williams 44344;27-Mar-2019
Pollok Energy

Mississippian

I1P24:65 BOE/d (67% oil)
Lateral length: 120 feet

Belle 4-28-16 3H; 28-Jul-2019
BCE-Mach

Mississippian

IP24: 250 BOE/d (84% oil)
Lateral length: 4,915 feet

Bush 3-28-17 1H; 6-Sep-2019
BCE-Mach

Mississippian

1P24:268 BOE/d (85% oil)
Lateral length: 4,954 feet

Mackey Lee 33-29-173H; 3-Nov-2019
BCE-Mach

Mississippian

1P24:258 BOE/d (92% oil)

Lateral length: 4,709 feet

LM 5-28-17 1H; 15-Nov-2019
BCE-Mach

Mississippian

IP24: 495 BOE/d (58% oil)
Lateral length: 4,960 feet

0 2.5 5 miles

D

E
|

Snyder 14-29-14 1H; 13-Oct-2019
BCE-Mach

Mississippian

1P24:19 BOE/d (74% oil)

Lateral length: 3,957 feet

LM 13-29-141H; 27-May-2019
BCE-Mach

Mississippian

IP24: 118 BOE/d (85% oil)
Lateral length: 4,088 feet

Ewing 18-29-132H; 10-Oct-2019
BCE-Mach

Mississippian

1P24:141 BOE/d (62% oil)
Lateral length: 3,976 feet

Harold 1; 14-Jan-2019
Indian Oil

Mississippi

1P24:25 BOE/d (68% oil)
Lateral length: 98 feet

Mackey Farms 16-29-132H; 6-Feb-2019

BCE-Mach

Mississippian

IP24: 482 BOE/d (54% oil)
Lateral length: 4,053 feet

Atinum Energy BCE-Mach Chaparral Energy

Larchmont Resources Magnolia Petroleum Mid-Continent Energy

Jamestown Resources

Sandridge Energy

- Sinopec

Kennedy Lewis Investment Mgmt.

OIL & GAS ASSET
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Footnotes: Select wells near the marketed properties tested after Jan-2019
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Click here to launch Enverus Workspace

Source: Enverus
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Developmental Activity in the Vicinity

Bids Due Private Sale

September 30, 2021

18 Permits have been approved within a 20-mile radius of the marketed assets since January 2020

() OGAC_Ramshor
@ 0GAC_Ramsher

SHAPEFILES

PERMITS
Operator (Reported)
WOOLSEY OPERATING COMPANY, LLC
BRISCOE PETROLEUM, LLC
TRANS PACIFIC OIL CORPORATION
OTHER
LANDTRAC LEASE
Grantee Alias
TRANS PACIFIC OIL
OTHER
RIGS
Operator (Reported)
BRISCOE PETROLEUM, LLC

g Approved Permits Over Time
&h i 20
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0 I H BN I |
Qtrl Qtr2 Qtr3 Qtrd  Qtrl Qtr2 Qtr3 Qtr4  Qtrl Qtr2 Qtr3 Qtrd  Qtrl Qtr2 Qtr3
2018 2019 2020 2021
6 Approved Dates
OIL & GAS ASSET Footnotes: [1] Lease Activity heatmap for the last 3 months, rigs, approved permits and landtrac leases i
within 20-mile radius of marketed assets during the last 3 months /lflv Click here to launch Enverus Workspace
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[2] Permits approved within 20-mile radius of marketed assets

Source: Enverus
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Sale Process

e Virtual data room available August 26th, 2021

* Bids due September 30th, 2021
* Bid instructions available in VDR

* Effective date of October 1st, 2021
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For additional questions or information, please contact our team:

Chris Dixon
Business Development
cdixon@ogclearinghouse.com

(281) 984 - 6937

Tyler Post
Director - Engineer
tpost@ogclearinghouse.com

(972) 736 - 5814

Thomas Miszkiel
Associate
tmiszkiel@ogclearinghouse.com
(972) 526 - 0179

Colt Standefer
Analyst
cstandefer@ogclearinghouse.com
(972) 573 - 9962

Oil & Gas Asset Clearinghouse
Phone: (281) 873-4600
Email: sales@ogclearinghouse.com

Ramshorn Resources, (“Company”) is selling Operated working interest in Barber County, Kansas. Oil & Gas Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical, marketing, and transaction advisor for this
sale. The Company and Clearinghouse make no representations or warranties, either express or implied, as to the accuracy or completeness of this information or its suitability for any purpose. The sales process
contemplated herein is not exclusive. The Company and Clearinghouse reserve the right to withdraw all or any portion of the assets or change all or any terms of this sales process at any time without notice to any

potential purchaser.
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