OIL & GAS ASSET

CLEARINGHOUSE

IPR Energy Partners

Operated Working Interest
Package

Multiple Counties, Texas

COMPREHENSIVE A&D SERVICES FOR THE OIL & GAS INDUSTRY

WWW.OGCLEARINGHOUSE.COM



Bids Due Private Sale

July 16, 2020

Executive Summary

The Oil and Gas Asset Clearinghouse, LLC is partnering with IPR Energy Partners to market an operated working interest package that includes 57 wells in
Wise, Erath, Jack, and Goliad Counties, Texas.

Asset Highlights

*  Operated working interest in 57 wells in Wise, Erath, Jack, and Goliad
Counties, Texas
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Company Name

Operator Presence in the Vicinity of the North Texas Properties
Devon Energy’s Brown Agnes (AW) 8H, with a lateral length of 4,404 feet, achieved an average IP24 of 2,052 MCF/d in April 2019

Big Horn 'B' Lease 4; 4-Sep-2018 Archer g - - Mool £oDke Brown, Agnes (AW) 8H; 25-Apr-2019
Legacy Exploration 3 Devon Energy
Marble Falls / Barnett Shale
1P24: 450 MCF/d (67% gas) IP24:2,052 MCF/d (100% gas)
Lateral length: 228 feet o Lateral length: 4,404 feet

Wise

Worthington O 1; 18-Feb-2019
Oakridge Oil And Gas

Gas

1P24: 128 BOE/d (100% oil)
Lateral length: 16 feet

Rumage 11; 24-Apr-2019
White Knight Production
Gas

IP24:192 BOE/d (100% oil)
Lateral length: Undisclosed

Denton

Brown, Agnes (AW) 6H; 24-Apr-2019
Devon Energy

Barnett Shale

IP24: 2,922 MCF/d (100% oil)

Lateral length: 4,839 feet

Brown, Agnes (AW) 7H; 18-Apr-2019
Devon Energy

Barnett Shale

IP24: 1,530 MCF/d (100% gas)
Lateral length: 4,131 feet

o Parker

Worthington O 2; 22-Feb-2019 ~Stephens Pafn finty Gentry 2H; 18-May-2019
Oakridge Oil And Gas Texxol Operating Company
Gas Barnett Shale
1P24: 106 BOE/d (100% oil) IP24: 1,800 MCF/d (88% oil)
Lateral length: Undisclosed Lateral length: 4,004 feet
Kaker Heirs 1H; 13-Jan-2018 C@ OO Kelley Heirs 1H; 16-Jan-2018
Lakota Energy o 3 Lakota Energy
Barnett Shale Eastland Bl Yool s 0 75 15 miles Barnett Shale
1P24:1,110 MCF/d (100% gas) [ — IP24:1,050 MCF/d (100% gas)
Lateral length: 3,795 feet Lateral length: 2,762 feet

Banpu PCL Bedrock Energy EagleRidge EOG Resources ExxonMobil

Fleur De Lis Energy Scout Energy Total United Production Co - White Knight

OIL & GAS ASSET Footnotes: Select wells within a 25-mile radius tested post Jan-2018 /I‘I/lv Click here to launch Enverus Workspace
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Private Equity Presence in the Vicinity of the North Texas Properties

Mountain Capital NGP Energy Post Oak Energy

Sage Road Capital
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J X ol - company received a follow-on equity commitment from NB Private Equity Partners
e = s | : e : Ltd in Jun-2018.
o=t Barkey™ © =S Yarant Commitment ($): $400 million
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P e - X
%> IR P
‘ i e | - e EagleRidge Energy LLC
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_glor o % ¢ \F 2015.
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Starwood Capital
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Historical Transactions

Montague Cooke
Archer
Bedrock Energy — Harvest Oil & Gas; Jul-19 L o % : (o] 4
Deal Type: Property B v Scout Energy Partners — Devon Energy; Nov-18
N ac .

Deal Value: $72 million ; ‘ A ol EgVise Denton: Deal Type: Proper?y.
Assets: ~32,000 non-operated net acres (100% HBP) Young [ - \ Deal Value: $50 million

55.6 MMcfe/d Q1-2019 production Assets: 1200,000 rfne;;cres
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https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=73441
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Developmental Activity in the Vicinity of the North Texas Properties
123 drilling permits have been approved within a 25-mile radius of the marketed assets since January 2019

NS
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CI.E ARINGHO“SE 25-mile radius of the marketed assets during the last 6 months

[2] Permits approved within a 25-mile radius of the marketed assets Source: Enverus
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Sale Process
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* Electronic data room available June 11, 2020
* Bids due Month July 16, 2020

e Bid instructions available in EDR
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For additional questions or information, please contact our team:

Matt Stowers
Transaction Manager
Matt@ogclearinghouse.com
(832) 601-7657

Tyler Post
Engineer
Tpost@ogclearinghouse.com

Mark Stowers
Business Development
mstowers@ogclearinghouse.com

(214) 725 - 5371 (903) 520 - 2278

Oil & Gas Asset Clearinghouse
Phone: (281) 873-4600
Email: sales@ogclearinghouse.com

IPR Energy Resources (“Company”) is selling operated working interest in Wise, Erath, and Goliad Counties, Texas. Oil & Gas Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical, marketing, and
transaction advisor for this sale. The Company and Clearinghouse make no representations or warranties, either express or implied, as to the accuracy or completeness of this information or its suitability for any purpose.
The sales process contemplated herein is not exclusive. The Company and Clearinghouse reserve the right to withdraw all or any portion of the assets or change all or any terms of this sales process at any time without

notice to any potential purchaser.
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