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Executive Summary

Bids Due :
June 11, 2020 Private Sale

The Oil and Gas Asset Clearinghouse, LLC is partnering with TXO Production Corp. to market an Overriding Royalty Interest (ORRI) package that includes 3

leases in Jackson County, Texas

Asset Highlights

* 2.5-5.0% ORRIin Jackson County, Texas

* 304.5 gross acres across 3 leases

* Operated by 25 Resources & Mamerow Energy Corp.
* 1,017 / 44 avg. monthly oil production (gross / net)

* 157 /8 avg monthly gas production (gross / net)

e 53,030/ mo average net cash flow (last 9 months)
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PDP & Cash Flow Summary

Bids Due
June 11, 2020
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TXO Production Corp. June 11, 2020

Operator Presence in the Vicinity
Hilcorp Energy’s West Ranch -A- PSA 908H, with a lateral length of 2,425 feet, achieved an average IP24 of 480 BOE/d in September 2019

Mauritz-Spacek 1H; 15-Nov-2018
Frostwood Energy

Zone —
1P24:367 BOE/d (92% oil)
Lateral length: 1,762 feet

Niebuhr-Eversberg 1H; 30-Aug-2018
Frostwood Energy

———m11 Zone

IP24: 356 BOE/d (89% oil)

Lateral length: 2,015 feet

Wharton

Zetka-Cravens 1H; 15-Jun-2018

Frostwood Energy
Zone L —

Wiese-Powers 1H; 11-Jun-2018
Frostwood Energy

. T Zone
IP24: 341 BOE/d (86% oil) 1P24: 356 BOE/d (90% oil)
Lateral length: 1,655 feet ; Lateral length: 3,260 feet

West Ranch (41-A/98-A Cons) Unit 2196; 30-Sep-2018
Hilcorp Energy Company

41-A & 98-A Cons. ~_
IP24: 263 BOE/d (100% oil)

West Ranch (41-A/98-A Cons) Unit 2167; 1-Jun-2018
Hilcorp Energy Company

| — 41-A &98-ACons.

IP24: 309 BOE/d (100% oil)

Jackson ;

Matagorda

Victoria

West Ranch (41-A/98-A Cons) Unit 2197; 3-May-2018
Hilcorp Energy Company

41-A & 98-A Cons. —]
1P24: 396 BOE/d (100% oil)

West Ranch (41-A/98-A Cons) Unit 2031; 21-Aug-2019
Hilcorp Energy Company

— 41-A &98-A Cons.

IP24: 322 BOE/d (100% oil)

West Ranch (41-A/98-A Cons) Unit 2060; 17-Nov-2019
Hilcorp Energy Company

41-A & 98-A Cons. ]
IP24: 400 BOE/d (100% oil)
Lateral length: 403 feet

West Ranch -A- PSA 908H; 14-Sep-2019
Hilcorp Energy Company

0 2.5 5 miles Greta

R — IP24: 480 BOE/d (96% oil)

Lateral length: 2,425 feet

Calhoun

Apache CrownRock Minerals Daylight Petroleum
Frostwood Energy Hilcorp Energy Development Sydri Operating
OIL & GAS ASSET Footnotes: Select wells within 10-miles of the marketed properties tested post Jan-2018 /I‘I/Iv Click here to launch Enverus Workspace
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Private Equity Presence in the Vicinity
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CrownRock Minerals LP
CrownRock Minerals LP, a joint venture of Lime Rock Partners and CrownQuest

Operating, received an equity commitment from Lime Rock Partners in Mar-2016.
It received a follow-on commitment from NB Private Equity in Jun-2018
Commitment (S): $400 million
Brief: Focused on royalty and mineral interests primarily in Permian region.

[R.E=

Frostwood Energy LLC

Frostwood Energy LLC received an equity commitment from SFC Energy Partners
in Feb-2016.

Commitment (S$): Undisclosed

Brief: Focused on conventional assets in Gulf Coast. @ T

Lime Rock Partners, NB Private Equity

SFC Energy Partners
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Developmental Activity in the Vicinity
64 permits have been approved within 10-miles of the marketed properties since January 2019
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OIL & GAS ASSET Footnotes: [1] Lease Activity heatmap for the last 3 months and approved Permits within 10-miles /I‘I/Iv

CLEARINGHOUSE of the marketed property during the last 3 months

[2] Leases and Permits approved within 10-miles of the marketed property Source: Enverus
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Sale Process
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For additional questions or information, please contact our team:

Jeremy Beddo Tyler Post Matt Stowers
Business Development Engineer Transaction Manager
JBeddo@ogclearinghouse.com Tpost@ogclearinghouse.com Matt@ogclearinghouse.com
(405) 613 - 1227 (903) 520 - 2278 (832) 601-7657

Oil & Gas Asset Clearinghouse
Phone: (281) 873-4600
Email: sales@ogclearinghouse.com

TXO Production Corp. (“Company”) is selling ORRI in Jackson County, Texas. Oil & Gas Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical, marketing, and transaction advisor for this sale. The Company
and Clearinghouse make no representations or warranties, either express or implied, as to the accuracy or completeness of this information or its suitability for any purpose. The sales process contemplated herein is not
exclusive. The Company and Clearinghouse reserve the right to withdraw all or any portion of the assets or change all or any terms of this sales process at any time without notice to any potential purchaser.
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