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Operated Working Interest
Package

Washington, Morgan, Elbert, & Logan 
Counties, CO

Impetro Resources



Executive Summary

Asset Highlights

The Oil and Gas Asset Clearinghouse, LLC is partnering with a Impetro Resources, LLC to market a package that includes operated WI in 83 wells in Washington, 
Morgan, Elbert, & Logan Counties, Co.

• Operated WI in 73 producing wells, 7 injection wells, & 3 SI wells

• 98.6% WI / 80.9% NRI

• 11,491 / 11,330 acres (gross / net)

• Currently operated by Impetro, operator willing to contract 
operate the field upon divestiture

• 294 / 236 bopd avg. oil production (gross / net)

• Flat decline profile due to water drive reservoir

• $152,000/mo average net cash flow (excluding workover expense) 

• $11mm PDP PV10[2]

Active producing wells 73

WI / NRI 72-100% / 59-99.5%

Net Daily Production[1] 236 bopd

Avg. Net Cash Flow[1] $152,000 / mo

[1]Production & CF are last 6 month average
[2] Price deck: $35/bbl 2020, $45/bbl 2021, $55/bbl 2022-forward

Bids Due 
April 16, 2020 

Private Sale

Click here to launch Enverus Workspace

Marketed Wells

https://app.drillinginfo.com/production/?workspace=2acc5eda-c6bf-4c48-8d8e-55de4a04c07e
https://app.drillinginfo.com/production/?workspace=2acc5eda-c6bf-4c48-8d8e-55de4a04c07e


Production

• Operated WI in 73 producing wells, 7 injection wells, & 3 SI 
wells

• 294 / 236 bopd avg. oil production (gross / net)

• Low historic production decline due to strong water drive 
reservoir

• 1.1% average yearly annual production decline (2016-2019)

PDP & Cash Flow Summary

Click here to launch Enverus Workspace

Reserves

Financials
Net Cash Flow

• $11mm PDP PV10[2]

• 1.7 MMBbl in net oil reserves

• ~4% annual decline projected

• $152,000/mo average net cash flow (excluding workover 
expense) 

• $780k in recent post-acquisition workover investment to 
improve operations / facilities / production

• $24/bbl net loe

[1]Production & CF are last 6 month average
[2] Price deck: $35/bbl 2020, $45/bbl 2021, $55/bbl 2022-forward

Private Sale
Bids Due 

April 16, 2020 

https://app.drillinginfo.com/production/?workspace=2acc5eda-c6bf-4c48-8d8e-55de4a04c07e
https://app.drillinginfo.com/production/?workspace=2acc5eda-c6bf-4c48-8d8e-55de4a04c07e


Apollo Operating

Lincoln Energy

Bison Oil & Gas

Oxy

ConocoPhillips

Pass Creek Resources

Elixir Petroleum

Polaris Production

Foreland Operating

Southwestern Energy

Operator Presence in the Vicinity
Offset operators include Southwestern Energy and Oxy – which acquired its Colorado assets from Anadarko in Apr-2019

Impetro Resources

Source: Enverus

Click here to launch Enverus WorkspaceFootnotes: Wells within 20-miles of the marketed assets tested post Jan-2018

L CLAR 4; 26-Oct-2018
PCR Operating LLC
D Sand
IP24: 9 BOE/d (86% oil)

CLAR L 5; 25-Oct-2018
PCR Operating LLC
J Sand
IP24: 9 BOE/d (86% oil)

Nichols 3; 29-Oct-2018
PCR Operating LLC
J Sand
IP24: 8 BOE/d (86% oil)

Skyfall 43866; 4-Jan-2018
Murfin Drilling Company Inc
Fort Scott
IP24: 196 BOE/d (94% oil)

Moonraker 44009; 30-Jun-2019
Murfin Drilling Company Inc
IP24: 58 BOE/d (95% oil)

CLAR 158-13-32; 8-Oct-2018
PCR Operating LLC
J Sand
IP24: 14 BOE/d (88% oil)

Jess 158-13-43; 8-Oct-2018
PCR Operating LLC
J Sand
IP24: 37 BOE/d (82% oil)

Nichols 5; 14-Nov-2018
PCR Operating LLC
J Sand
IP24: 6 BOE/d (86% oil)

The Cowboys 43855; 4-Jul-2018
Grand Mesa Operating Co
Marmaton
IP24: 20 BOE/d (100% oil)

Private Sale
Bids Due 

April 16, 2020 

https://app.drillinginfo.com/production/?workspace=2acc5eda-c6bf-4c48-8d8e-55de4a04c07e
https://app.drillinginfo.com/production/?workspace=2acc5eda-c6bf-4c48-8d8e-55de4a04c07e


Private Equity Presence in the Vicinity

1

2

3

Crestone Peak Resources LLC
Crestone Peak Resources received an equity commitment from Canada Pension Plan 
Investment Board (CPPIB) and The Broe Group in Oct-2015.
Commitment ($): $559.79 million
Brief: 51,000+ net acres in Wattenberg field; acquired primarily from Encana for 
~$900 million.

1

Foreland Investments LP
Foreland Investments LP received $50 million equity commitment through its 
partnership with Vortus Investments LP and Bain Capital LP. The company also 
rasied ~$10 million through Vortus-Foreland II Co-Investment LP (a Vortus fund) 
in Oct-2016.
Commitment ($): $60 million
Brief: Focused on Permian Midland with a minor footprint in San Juan basin.

2

Polaris Production Partners LLC
Polaris Production Partners LLC, formed in 2017, received an equity commitment 
from Fulcrum Energy Capital Funds.
Commitment ($): Undisclosed
Brief: ~140,000 net acres in Lincoln Co., Washington Co., Elbert Co., and Kiowa Co., 
CO

3

Impetro Resources

Source: Enverus

CPPIB; The Broe Group

Trilantic Capital

Fulcrum Energy Partners Post Oak Energy Capital

Vortus; Bain Capital The Broe Group; Teachers Insurance and Annuity Association of America

Click here to launch Enverus Workspace

Private Sale
Bids Due 

April 16, 2020 

https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=511
https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=460
https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=757
https://app.drillinginfo.com/production/?workspace=2acc5eda-c6bf-4c48-8d8e-55de4a04c07e
https://app.drillinginfo.com/production/?workspace=2acc5eda-c6bf-4c48-8d8e-55de4a04c07e


EDR Open

Bids Due

Sale Process

• Electronic data room available March 16, 2020

• Bids due April 16, 2020

• Bid instructions available in EDR

For additional questions or information, please contact our team:

Oil & Gas Asset Clearinghouse
Phone: (281) 873-4600

Email: sales@ogclearinghouse.com

Impetro Resources (“Company”) are selling certain type of asset in Colorado.  Oil & Gas Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical, marketing, and transaction advisor for this sale. The Company 
and Clearinghouse make no representations or warranties, either express or implied, as to the accuracy or completeness of this information or its suitability for any purpose.  The sales process contemplated herein is not 
exclusive.  The Company and Clearinghouse reserve the right to withdraw all or any portion of the assets or change all or any terms of this sales process at any time without notice to any potential purchaser.

Tyler Post
Engineer

Tpost@ogclearinghouse.com
(903) 520 - 2278

Matt Stowers
Business Development

Matt@ogclearinghouse.com
(832) 601-7657

Mark Stowers
Business Development

Mstowers@ogclearinghouse.com
(214) 725 - 5371
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