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Bids Due

Private Sale

Executive Summary May 14, 2020

The Oil and Gas Asset Clearinghouse, LLC is partnering with Bastyr University to market a producing mineral package that includes Working interest (WI) &
Royalty Interest (RI) in Howard, Reeves, Yoakum & Gaines Counties, TX, Garvin County, OK, Lea County, NM, and Bossier & Terrebonne Counties, LA.

Asset Highlights

*  WI&RIin 24 actively producing wells in the Midland, Delaware,
Scoop, Central, & Haynesville Basins

*  Operated by Concho, Surge, JAMEX, XTO, etc.

*  Producing from Wolfcamp, Spraberry, Clearfork reservoirs
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PDP & Cash Flow Summary

Bids Due
May 14, 2020

Private Sale

Monthly Production

24 active producing wells
64,751 / 112 bopm average oil production (gross / net)*
313,146 / 602 mcfm average gas production (gross / net)*

Monthly Net Produciton (bopm/mcfm)

1,000

* Diversified Basin production from Midland, Delaware, 100 N~
Scoop, Central, & Haynesville Basins
* Producing from Wolfcamp, Spraberry, Clearfork reservoirs
o Net Qi ss——Net Gas
10 T T T T T T T T T T T T
Monthly CaSh FlOW Jan-19 Feb-19 Mar-19 Apr-19 May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct-19 Nov-19 Dec-19 Jan-20
54,500
e 58,750 / mo avg. net cash flow (2019) 52,000
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* Cash flow from 5 different operators é §3’50°
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Bids Due Private Sale

May 14, 2020

Bastyr University — Howard County

Operator Presence in the Vicinity of the Howard County Assets
SM Energy’s Spackler 3372WB well achieved an average P24 of 4,182 BOE/d in May-2018

Spackler 3372WB; 6-May-2018
SM Energy

Trend Area

1P24: 4,182 BOE/d (92% oil)
Lateral length: 10,351 feet

\

Dawson

Spackler 3346WA; 17-May-2018
SM Energy

Trend Area

1P24: 3,010 BOE/d (92% oil)
Lateral length: 10,353 feet

Spackler 3364WB; 26-May-2018
SM Energy

Trend Area

IP24: 2,410 BOE/d (88% oil)
Lateral length: 10,341 feet

Lilly 49 Unit 4LS; 25-May-2019
Diamondback

Trend Area

1P24: 14.58 MMcfe/d (65% gas)
Lateral length: 10,706 feet

Parks Ns 17-28 01 101H; 22-May-2018
Diamondback

Trend Area

IP24: 2,456 BOE/d (95% oil)

Lateral length: 7,022 feet

.

Borden

Glasscock

{ Sterling

Gibson Unit A 28-21 7AH; 9-Sep-2018
Callon Petroleum

Trend Area

1P24: 2,329 BOE/d (95% oil)

Lateral length: 9,349 feet

McFly A 0647WA; 25-Aug-2019
SM Energy

Trend Area

IP24: 2,631 BOE/d (91% oil)
Lateral length: 10,393 feet

Beesly B 0750WA; 8-Nov-2018
SM Energy

Trend Area

1P24: 2,456 BOE/d (91% oil)
Lateral length: 10,444 feet

Laurie Cathey C 2750WA; 26-Jun-2019
SM Energy

Trend Area

1P24: 2,527 BOE/d (86% oil)

Lateral length: 13,771 feet

Spa 1HA; 11-Sep-2019
CrownQuest

Trend Area

1P24: 2,414 BOE/d (88% oil)
Lateral length: 10,450 feet

High Peak Energy

Black Stone Minerals

CrownQuest

Luxe Minerals

CrownRock Minerals

SM Energy

Endeavor Energy Franco Nevada Corp

Surge Operating - Viper Energy

OIL & GAS ASSET Footnotes: Wells within a 15-mile radius tested post Jan-2018
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Bastyr University — Howard County May 14, 2020

Private Equity Presence in the Vicinity of the Howard County Assets

Select PE-backed companies in the vicinity

Dawson | Borden
|
L | o1 = s o Birch Permian Holdings Inc

Birch Permian Holdings Inc received equity commitment from WL Ross & Co LLC and
Elliott Management Corp in 2018.
Commitment (S): $781 million
Brief: Assets in Martin Co., Howard Co., Midland Co., and Glasscock Co., TX, acquired

‘ o primarily from Breitburn for $775 million in Mar-2018 |@ £

Providence Energy Operators LLC

3 Providence Energy Operators LLC received an equity commitment from a major US-
e Howard based pension fund in Jan-2015.

j Commitment ($): $600 million

Brief: Focused on Permian and Anadarko basins, with acreage in Texas, Oklahoma

Wyoming and Colorado |@ £

i Pegasus Resources LLC
w al Pegasus Resources is financially backed by EnCap Investments LP.

: Commitment (S): $600 million
Brief: Mineral and royalty interests in Permian Delaware and Midland basins |L’, =

0 25 Smiles| W e PP T L AR g } PN 7=
[ ] Glasscock | Steriing
EnCap EnCap; Kayne Anderson Lime Rock Partners NGP Energy Lime Rock Partners; NB Private Equity
Pine Brook Post Oak Energy Capital Quantum Energy Undisclosed - WL Ross & Co; Elliot Management Corp
OIL & GAS ASSET /.|/|v Click here to launch Enverus Workspace
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Bastyr University — Howard County May 14, 2020

Developmental Activity in the Vicinity of the Howard County Assets
Marketed assets are in a concentrated leasing location; 220 drilling permits have been approved YTD 2020

[ wememo X
(1]

BHAPSFILES
OGAC_BastyrUniversity_MarkstadWells

DTRAC LEASE

PARSLEY ENERGY

CORDERO ENERGY HOLDINGS
GRENADIER ENERGY PARTHERS
BIRCH EOC

CROWNROCK

FOUR SEVENS

HANNATHON PETR

LAREDO PETR

LABALO ENERGY

! M ENERGY

L OTHER

(I X XX RN X J

PERMITE
BIRCH OPERATIONS, INC.
LAREDO PETROLEUM, INC.
SURGE OPERATING, LLC
EM ENERGY COMPANY
CALLON PETROLEUM OPERATING CO
CROWNGUEST OPERATING, LLC
DES OPERATING LLC
CHEVRON U. 8. A.INC.
DIAMONDBACK EZP LLC
OVINTIV USA INC. [2]
MURCHISON OIL AND GAS, LLC Approved Permits over Time
ENDEAVOR ENERGY RESOURCES L.
ENCANA OIL & GAS(USA) INC.
GRENADIER ENERGY PARTNERS ILLLC 250
SABALO OPERATING, LLC
OTHER

(XXX XN X ]

200

Operator (Reported
M ENERGY COMPANY 15
CROWNQUEST OPERATING, LLC
LAREDO PETROLEUM, INC. 10
BIRCH OPERATIONS, INC.
CALLON PETROLEUM OPERATING CO
ENDEAVOR ENERGY RESOURCES L.P. 5
SURGE OPERATING, LLC
BAY SWATER OPERATING COMPANY LLC 0

DES OPERATING LLC
DOUBLE ¢ SOLUTIONS, LLG Qtrl Qtr2 Qtr3 Qtrd Qtrl Qtr2 Qtr3 Qtrd Qtrl

GRENADIER ENERGY PARTHER S IILLLC
10 km 2
MURCHISON OIL AND GAS, LLC 2018 2019 2020
5 mi PARSLEY ENERGY OPERATIONS, LLC
SABALO OPERATING, LLC Approved Date

SINCLAIR QIL & GAS COMPANY
OTHER

o

o

Number of Permits
o

7
(I X L X RN X J

eee

OIL & GAS ASSET Footnotes: [1] Lease Activity heatmap for the last 3 months, Active rigs, Approved Permits, Landtrac leases within a /I‘I/Iv Click here to launch Enverus Workspace

CLEARINGHOUSE 15-mile radius of the marketed assets during the last 3 months

[2] Permits approved within a 15-mile radius of the marketed assets Source: Enverus
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Bastyr University — Reeves County May 14, 2020

Operator Presence in the Vicinity of the Reeves County Assets
Occidental’s State Peck 258-257-1N 11H well achieved an average I1P24 of 5,652 BOE/d in Sep-2018

b T

Red Rock A Unit T 17H; 11-May-2019 Red Rock M U 30H; 8-May-2019
Centennial Centennial

Wolfcamp Wolfcamp

IP24: 4,385 BOE/d (69% oil)
Lateral length: 9,827 feet

IP24: 4,482 BOE/d (76% oil)
Lateral length: 8,916 feet

State Peck 258-257-1N 11H; 21-Sep-2018
Occidental

Trend Area

IP24: 5,652 BOE/d (76% oil)

Lateral length: 9,767 feet

Red Rock N T 34H; 11-May-2019
Centennial

Wolfcamp

IP24: 4,310 BOE/d (72% oil)
Lateral length: 10,676 feet

Bear Claw State 29-28 Unit 83H; 24-Sep-2019
Occidental

Trend Area

IP24: 4,443 BOE/d (82% oil)

Lateral length: 10,011 feet

Cooper 27-26 South Unit 15WH; 12-Jan-2019
Occidental

Trend Area

1P24: 4,286 BOE/d (85% oil)

Lateral length: 9,952 feet

Chapman State 32-41-4S 15H; 3-Oct-2018
Occidental

Trend Area

IP24: 4,068 BOE/d (78% oil)

Lateral length: 10,147 feet

Janey 24-25 West State Unit 82H; 10-Jun-2019
Occidental

Trend Area

IP24: 4,162 BOE/d (78% oil)

Lateral length: 10,202 feet

Lyda 33-40-3S State 13H; 17-Jun-2018

Occidental / J
Trend Area ! i

Janey State 24-25-3N Unit 11H; 11-Jun-2019
Occidental

\

y Pecos Trend Area
IP24: 5,042 BOE/d (81% oil) ’ IP24: 5,326 BOE/d (79% oil)
Lateral length: 10,105 feet 0 2.5 5 miles | Lateral length: 10,261 feet
Brigham Minerals Callon Petr Chevron Desert Peak Minerals Diamondback
Noble Energy Occidental Primexx Energy Texas Pacific Land Trust - Viper Energy
OIL & GAS ASSET Footnotes: Wells within a 15-mile radius tested post Jan-2018 /I‘I/lv Click here to launch Enverus Workspace
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Bastyr University — Reeves County

Bids Due Private Sale

May 14, 2020

Private Equity Presence in the Vicinity of the Reeves County Assets

> ;8
% Select PE-backed companies in the vicinity
$
4
i’&« Pegasus Resources LLC
Pegasus Resources is financially backed by EnCap Investments LP.
Ward Commitment (S): $600 million
Brief: Mineral and royalty interests in Permian Delaware and Midland basins
? BL
N
Y AL A
== Luxe Energy Il LLC
i Luxe Energy Il is backed by NGP Energy Capital Management since Oct-2016.
Commitment ($): $566 million
ol - Brief: Assets in Reeves Co., and Ward Co., TX; acquired primarily from Centennial andl
B Concho.
N &L
o
. y
K /
Colgate Energy LLC
/ Colgate Energy received an equity commitment from Pearl Energy and NGP Energy
Capital Management in 2015
Pecos Commitment (S): $450 million
0 25 5 miles Brief: Permian Delaware focused company with assets primarily in Reeves Co., TX,
— 7 and Eddy Co., and Lea Co., NM. |@ =
y
Apollo Blackstone Carnelian Energy EnCap Lime Rock Partners; NB Private Equity
NGP Energy Pearl Energy; NGP Energy Post Oak Energy Ridgemont Equity - Stellus Capital Mgmt
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Bastyr University — Reeves County

Bids Due

Private Sale

May 14, 2020

Developmental Activity in the Vicinity of the Reeves County Assets

Marketed assets are in a concentrated leasing location; 89 drilling permits have been approved YTD 2020
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LANDTRAC LEASE
Grantee Alias
LUXE OPERATING
CALLON PETR
COLGATE ENERGY
CALLON PERMIAN
DIAMONDEACK
NOELE ENERGY
RIDGEFIELD ENERGY INVESTMENTS
RIO D&G
OTHER
PERMITS
Operator (Reponzd)
DIAMONDEACK E&F LLC
NOELE ENERGY INC
PDC PERMIAN. INC.
COLGATE OFERATING, LLC
CALLON (PERMIAN] LLC
CALLON PETROLEUM OPERATING CO
CENTENNIAL RESOURCE FROD. LLC
LUXE OPERATING LLC
POINT ENERGY PARTNERS PETRO, LLC
QXY USAWTP LP
SEABOARD OPERATING CO.
ANADARKO EEP ONSHORE LLC
CHEVRON U_ 5. AL INC.
FLAT CREEK RESOURCES. LLC
PRI OPERATING, LLC
OTHER
RIGS
Operator (Reporied)
CALLON PETROLEUM OPERATING CO
DIAMONDEACK E&F LLC
COLGATE OFERATING, LLC
NOBLE ENERGY INC
ADVANCE ENERGY PARTNERS, LLC
CALLON (FERMIAN] LLC
CARRIZO (FERMIAN) LLC
LUXE OPERATING LLC
OXY USAWTP LP
PDC PERMIAN, INC.
OTHER

Number of Permits

200

150

100

5

o

0

[2]
Approved Permits over Time

Qtrl Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 Qtr4 Qtrl

2018 2019 2020

Approved Date

OIL & GAS ASSET Footnotes: [1] Lease Activity heatmap for the last 3 months, Active rigs, Approved Permits, Landtrac leases within a

15-mile radius of the marketed assets during the last 3 months
[2] Permits approved within a 15-mile radius of the marketed assets
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* Bids due May 14, 2020
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.EDR Open
.Bids Due

For additional questions or information, please contact our team:

Mark Stowers Tyler Post Matt Stowers
Business Development Engineer Transaction Manager
MStowers@ogclearinghouse.com TPost@ogclearinghouse.com Matt@ogclearinghouse.com
(214) 725 -5371 (903) 520 - 2278 (832) 601-7657

Oil & Gas Asset Clearinghouse
Phone: (281) 873-4600
Email: sales@ogclearinghouse.com

Bastyr University (“Company”) are selling certain type of asset in Various Counties throughout Texas, New Mexico, Oklahoma, and Louisiana. Oil & Gas Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical,
marketing, and transaction advisor for this sale. The Company and Clearinghouse make no representations or warranties, either express or implied, as to the accuracy or completeness of this information or its suitability
for any purpose. The sales process contemplated herein is not exclusive. The Company and Clearinghouse reserve the right to withdraw all or any portion of the assets or change all or any terms of this sales process at any

time without notice to any potential purchaser.
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