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Multi-Well Non-Operated Working Interest 
Package

Canadian, Kiowa, Roger Mills, and Grady Counties, OK

Marquette Land Company



Executive Summary

Summary

The Oil and Gas Asset Clearinghouse, LLC is partnering with Marquette Land Company to market a non-operated working interest package that includes 
interest in 37 producing wells and 1 SWD well & an ORRI in 3 wells located in Canadian, Grady, Roger Mills, Kiowa, and Caddo Counties, Oklahoma.

Footnotes: Average net cash flow & production is of last 6 months

• Non-op WI in 37 producing wells, 1 SWD well, & ORRI in 3 
wells

• 0.25-23% Working interest

• 0.19-17.25% Net revenue interest

• Production from Mississippian, Hunton, Woodford, etc.

• Operators include Paloma, Camino, United Production, 
Kirkpatrick, Camino, etc.

• 1.7 / 125 avg. net production (bopd / mcfd)

• $11,519/mo avg. net cash flow

Marketed Well

Click here to launch Enverus Workspace

Source: Enverus

Private Sale

Avg. active producing wells 23

Avg. WI / NRI Varies

Acreage 1,018.33 net acres

Net Daily Production* 1.7 / 125 (bopd / mcfd)

Avg. Net Cash Flow* $11,519/mo

Bids Due
March 12, 2020

https://app.drillinginfo.com/production/?workspace=6f12cca1-d977-4beb-80b0-97a1f98efef4


Monthly Production*

Monthly Cash Flow

• 23 average active producing wells

• 367 / 5,363 avg. gross production (bopd / mcfd)

• 1.7 / 125 avg. net production (bopd / mcfd)

• Production from Mississippian, Hunton, Woodford, etc.

• Operators include Paloma, Camino, United Production, 
Kirkpatrick, Camino, etc.

• $11,519 avg. net cash flow over last 6 months

• $86,885k in cumulative net cash flow last 12 
months

• 9 positive net cash flow months over last 12 
months

PDP & Cash Flow Summary
Private Sale

*Last 6 month average

Source: Enverus

Bids Due
March 12, 2020



Chesapeake

FourPoint Energy

Cimarex

LongPoint Minerals

Citizen Energy III

Marathon Oil

Continental

Paloma Partners IV

Devon

Panhandle O&G

Gresham Com 1H-1819X; 7-May-2018
Cimarex Energy Co
Mississippian, Woodford
IP30: 5,813 BOE/d
Lateral length: 9,966 feet 

Mike Com 1H-0706X; 19-Nov-2017
Cimarex Energy Co
Mississippian (Ex Chester), Mississippian
IP30: 4,353 BOE/d
Lateral length: 9,776 feet 

Woolfolk 2H-1720X; 9-Oct-2017
Cimarex Energy Co
Mississippian
IP30: 2,878 BOE/d
Lateral length: 9,844 feet 

Rhino 8_5-14N-9W 1HX; 7-Jan-2018
Devon
Mississippian Less Chester
IP30: 2,100 BOE/d
Lateral length: 10,163 feet 

Taborek 26-35-13-6 1MXH; 11-Dec-2018
Roan Resources*
Mississippian
IP30: 1,704 BOE/d
Lateral length: 9,938 feet 

Tomahawk 20-17-12-7 1HX; 13-Jan-2019
Jones Energy
Mississippian
IP30: 1,697 BOE/d
Lateral length: 9,870 feet 

Operator Presence in the Vicinity
Cimarex Energy’s Gresham Com well achieved an average IP30 production rate of 5,813 BOE/d in May-18

Meyers 1H-2821X; 21-Jun-2017
Cimarex Energy Co
Mississippian, Woodford, Hunton
IP30: 1,730 BOE/d
Lateral length: 8,578 feet 

Dutch 1H-33-28; 24-Apr-2018
Roan Resources*
Woodford
IP30: 1,918 BOE/d
Lateral length: 10,049 feet 

Doris 1-36-10-6 1XH; 11-Jul-2018
Roan Resources*
Mississippian
IP30: 2,398 BOE/d
Lateral length: 10,074 feet 

The Duke 19-9-4 1H; 26-Dec-2018
Roan Resources*
Woodford
IP30: 2,273 BOE/d
Lateral length: 4,544 feet 

Footnotes: Select wells within a 20-mile with IP30 rates reported post Jan-2018
Roan Resources was acquired by Citizen Energy III in Oct-19

Marquette Land Company

Marketed Well

Click here to launch Enverus Workspace

Source: Enverus

Private Sale
Bids Due

March 12, 2020

https://app.drillinginfo.com/production/?workspace=6f12cca1-d977-4beb-80b0-97a1f98efef4


Capital activity in area

Marquette Land Company

Citizen Energy III LLC
Citizen III raised $815 million from Warburg Pincus. The management team has 
significant experience in the region. The company acquired Roan Resources for 
$1.014 billion in Oct-2019 and has also secured 21 drilling permits, including 20 
in Canadian Co., and 1 in Caddo Co., OK, during Jul-2019 to Nov-2019.

Paloma Partners IV LLC
Paloma Partners IV received an equity commitment from EnCap Investments 
and Macquarie Americas in 2014. The company operates ~102,000 net acre 
position in STACK/Merge play. Recently, it also entered into an agreement to 
acquire Excalibur Resources.

Devon Energy
Devon’s STACK position is one of the largest in the industry. The company’s 
acreage is present in the over-pressured oil window. The company reported a  
net production of 125 MBOE/d (55% liquids) in 2018 and a reserve number of 
432 MMBOE as of Dec-2018.

Marketed Well

Click here to launch Enverus Workspace

Source: Enverus

Private Sale
Bids Due

March 12, 2020

https://app.drillinginfo.com/production/?workspace=6f12cca1-d977-4beb-80b0-97a1f98efef4


Historical Transactions

Marquette Land Company

Marketed Well

Contango O&G – White Star Petroleum; Sep-19
Deal Type: Property
Deal Value: $132.5
Assets: 314,800 net acres

15 MBOE/d (63% gas)
575 operated and 318 non-op wells

Presidio Petr Co – Apache; Jul-19
Deal Type: Property
Deal Value: $367 million
Assets: ~435,000 net acres

25.9 MBOE/d (50% gas, 30% NGLs. 20% oil)

Red Wolf Operating – Apache; Mar-19
Deal Type: Property
Deal Value: $245 million
Assets: ~56,000 net acres

13.3 MBOE/d (50% gas, 33% NGLs and 17% oil)

Revolution Resources – Gastar Exploration; Jan-18
Deal Type: Property
Deal Value: $107.5 million
Assets: 24,480 net acres

2,836 BOE/d (52% oil, 23% NGLs and 25% gas) 

Click here to launch Enverus Workspace

Source: Enverus

Footnotes: Select acreage and property transactions announced after Jan-2018

Private Sale
Bids Due

March 12, 2020

https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=73700
https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=73394
https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=72776
https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=63583
https://app.drillinginfo.com/production/?workspace=6f12cca1-d977-4beb-80b0-97a1f98efef4


Developmental Activity in the Vicinity

Footnotes: [1] Lease Activity heatmap for the last 3 months, active permits, rigs and landtrac leases within a 20-mile 
radius of the marketed assets during the last 3 months

[2] Permits approved within a 20-mile radius of the marketed assets

Marketed Well

[1]

[2]

Marquette Land Company
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Approved Permits over Time

Click here to launch Enverus Workspace

Source: Enverus

Private Sale
Bids Due

March 12, 2020

https://app.drillinginfo.com/production/?workspace=6f12cca1-d977-4beb-80b0-97a1f98efef4


Type Curves
Woodford Well Performance by Operator

Footnotes: Wells spud after Jan-2015 within a 20-mile radius of the marketed assets
Type Curve price deck is flat $65/bbl & $2.5/mcf

Marquette Land Company
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Woodford Well Performance by Operator

Average

Click here to launch Enverus Workspace

Source: Enverus

Private Sale

• Type Curve based on 284 recently drilled Woodford wells

• 100 / 82.5% (WI / NRI)

• $6.00mm D&C costs

• $1.34mm PV10

• 20% IRR

Bids Due
March 12, 2020

https://app.drillinginfo.com/production/?workspace=6f12cca1-d977-4beb-80b0-97a1f98efef4


EDR Open

Bids Due

Sale Process

• Electronic Data Room Available February 17, 2020

• Bids Due March 12, 2020

• Bid instructions available in EDR

For additional questions or information, please contact our team:

Oil & Gas Asset Clearinghouse
Phone: (281) 873-4600

Email: sales@ogclearinghouse.com

The Marquette Land Company (“Company”) is selling certain assets in Oklahoma.  Oil & Gas Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical, marketing, and transaction advisor for this sale. The 
Company and Clearinghouse make no representations or warranties, either express or implied, as to the accuracy or completeness of this information or its suitability for any purpose.  The sales process contemplated 
herein is not exclusive.  The Company and Clearinghouse reserve the right to withdraw all or any portion of the assets or change all or any terms of this sales process at any time without notice to any potential purchaser.

Tyler Post
Engineer

TPost@ogclearinghouse.com
(903) 520-2278

Jeremy Beddo
Business Development

JBeddo@ogclearinghouse.com
(405) 613-1227
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