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Executive Summary

Asset Highlights

Marketed Well

Marketed Acreage

Click here to launch Enverus Workspace

Source: Enverus

The Oil and Gas Asset Clearinghouse, LLC is partnering with a Massey Oil and Gas Ltd. & Challenge Oil and Gas Ltd. to market a package that includes non-
operated working interest in 135 wells along with 369 net acres in Kingfisher County, OK. 

• Interest in 135 wells in Kingfisher County producing from 
Mississippian, Meramec, Hunton, & others

• 369 net acres HBP

• Operated by Chisholm, Chaparral, Chesapeake, Alta-Mesa, etc.

• 2,852 / 12 bopd average* (gross / net)

• 15,598 / 88 mcfd average* (gross / net)

• $8,500/mo avg. net cash flow

• $10,000/mo avg. net cash flow after attorney & land fees

• Adjacent horizontal drilling activity in Hunton & Mississippian 
and offset activity in Meramec

• Acreage includes a 15% WI carry

Avg. active producing wells 86

Acreage 369.20 net acres

Net Daily Production* 12 / 88 (bopd / mcfd)

Avg. Net Cash Flow* $8,500/mo

*Production & CF is last 6 month average

https://app.drillinginfo.com/production/?workspace=d7bf841a-c8a4-4c43-a003-707b2ee5aa96


Monthly Production

Monthly Cash Flow

• 86 average active producing wells

• 2,852 / 12 bopd average* (gross / net)

• 15,598 / 88 mcfd average* (gross / net)

• Flat decline 

• Producing from Mississippian, Meramec, Hunton, & 
others

• $8,500/mo avg. net cash flow (last 6 months)

• $10,000/mo avg. net cash flow* after in house 
attorney & land fees

• Total properties are net cash flow positive last 12 
months

• Positive cash flow can be used to participate in 
active drilling programs

PDP & Cash Flow Summary

*Production & CF is last 6 month average

Bids Due 
February 13, 2020

Private Sale



Sec. 28 T18N R08W
Increased Density Permit
12/26/19
Chisholm

Sec. 33 T18N R08W
Increased Density Permit
12/26/19
Chisholm

Sec. 35 T18N R08W
Increased Density Permit
11/25/19
Chisholm

Sec. 31 T18N R08W
Increased Density Permit
10/14/19
Chisholm

Sec. 30 T18N R08W
Increased Density Permit
10/14/19
Chisholm

Sec. 27 T18N R08W
Increased Density Permit
10/9/19
Chisholm

Increased well density permits
Chisholm has filed 10 increased density permits in last 5 months

Sec. 36 T18N R08W
Increased Density Permit
11/7/19
Chisholm

Sec. 29 T18N R08W
Increased Density Permit
10/15/19
Chisholm

Sec. 34 T18N R08W
Increased Density Permit
10/9/19
Chisholm

Sec. 7 T19N R07W
Increased Density Permit
8/8/19
Chisholm

Footnotes: Select wells within a 15-mile radius with IP-30 rates reported post Jan-2018

Massey & Challenge

Click here to launch Enverus Workspace

Source: Enverus
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https://app.drillinginfo.com/production/?workspace=d7bf841a-c8a4-4c43-a003-707b2ee5aa96


Alta Mesa

Devon Energy

Chaparral Energy

EnCana

Chesapeake

LongPoint Minerals

Chisholm O&G

Marathon Oil

Cimarex

Staghorn Petroleum

Dr J 1808 7-1Uoh
Chisholm; Feb-18
STACK
IP Rate (30-day Avg): 819 BOE/d 

Stay Puft 1707 #1Lmh-23
Chaparral; Feb-18
STACK
IP Rate (30-day Avg): 857 BOE/d 

Mendell 1609 1H-2
Newfield Exploration; Feb-18
STACK
IP Rate (30-day Avg): 1,011 BOE/d 

Low Valley 1807 1Lmh-36
Chaparral; Jul-18
STACK
IP Rate (30-day Avg): 1,335 BOE/d 

Brandt 1707 #1Lmh-12
Chaparral; Jul-18
STACK
IP Rate (30-day Avg): 885 BOE/d

Lankard 1706 8-34Mh
Chaparral; Feb-18
STACK
IP Rate (30-day Avg): 899 BOE/d 

Operator Presence in the Vicinity
Devon Energy’s Privott well achieved a high IP30 of 4,308 BOE/d in May-2018

Mosasaurus 4-16N-9W 12H
Devon Energy; Jul-18
STACK
IP Rate (30-day Avg): 2,800 BOE/d 

Privott 17_20-16N-9W 1Hx
Devon Energy; May-18
STACK
IP Rate (30-day Avg): 4,308 BOE/d 

Bunker Buster 1606 1-13Mh
Alta Mesa Resources Inc; Apr-18
STACK
IP Rate (30-day Avg): 983 Bbl/d 

Barr 1807 35 1Loh
Chaparral; Feb-18
STACK
IP Rate (30-day Avg): 899 BOE/d 

Footnotes: Select wells within a 15-mile radius with IP-30 rates reported post Jan-2018

Massey & Challenge

Click here to launch Enverus Workspace

Source: Enverus
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https://app.drillinginfo.com/production/?workspace=d7bf841a-c8a4-4c43-a003-707b2ee5aa96


Private Equity Presence in the Vicinity

1

2

Chisholm Oil & Gas 
Backed by Apollo Global Management since Mar-2017
Commitment ($): $900 million
Brief: Assets primarily in Kingfisher Co., Garfield Co., Major Co., and Logan Co., OK

1

LongPoint Minerals LLC
Funded by Canada Pension Plan Investment Board since May-2016
Commitment ($): $831.6 million
Brief: 58,000 net mineral acres and 70,400 net royalty acres with 4.1 MBOE/d 
production in Permian and Anadarko basins

2

Apollo Global CPPIB Castlelake EnCap EnCap and Macquarie

Kayne Anderson Riverstone NGP Energy Pine Brook Partners Kayne Anderson and Ridgemont Equity

Click here to launch Enverus Workspace

Source: Enverus

Massey & Challenge
Bids Due 

February 13, 2020
Private Sale

https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=321
https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=546
https://app.drillinginfo.com/production/?workspace=d7bf841a-c8a4-4c43-a003-707b2ee5aa96


Potential Buyers
Potential buyers include PE-backed Chisholm Oil & Gas LLC - $900 million in commitments from Apollo Global

Chaparral Energy
Marketed acreage is contiguous to Chaparral Energy’s Kingfisher position.
The company holds ~129,000 net STACK acres with access to the Meramec, Osage 
and Woodford formations. 

Chisholm Oil & Gas LLC
Chisholm received $900 million in equity commitments from Apollo in Mar-2017.
The company was looking to build a STACK-focused E&P business, according to its 
press release dated 29-Mar-2017.
The company’s consolidation of its portfolio in Kingfisher includes acquisitions from 
Continental Resources, HighPonte Energy, Marathon Oil Company, Roan Resources, 
and others, and through leasing, during Mar-2017 to Nov-2019

EnCana
Encana has ~360,000 net acres held by production, primarily in the black oil window 
of SCOOP and STACK.
The company is focused on rapid deployment of successful ideas and practices
across their multi-basin portfolio.

Click here to launch Enverus Workspace

Source: Enverus

Massey & Challenge
Bids Due 

February 13, 2020
Private Sale

https://app.drillinginfo.com/production/?workspace=d7bf841a-c8a4-4c43-a003-707b2ee5aa96


Historical Transactions in the Vicinity

Citizen Energy III – Roan Resources; Oct-19
Deal Type: Corporate
Deal Value: $1.01 billion
Assets: 182,000 net acres

50.8 MBOE/d (26% oil, 29% NGLs, 45% gas)

Contango Oil & Gas – White Star Petroleum; Sep-19
Deal Type: Property
Deal Value: $132.5 million
Assets: 314,800 net acres

15 MBOE/d (63% liquids)

Red Wolf Operating – Apache; Mar-19
Deal Type: Property
Deal Value: $245 million
Assets: 56,000 net acres

13.3 MBOE/d (50% gas, 33% NGLs. 17% oil)

Footnotes: Select transactions in the vicinity announced post Jan-2019 Click here to launch Enverus Workspace

Source: Enverus

Massey & Challenge
Bids Due 

February 13, 2020
Private Sale

https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=73703
https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=73700
https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=72776
https://app.drillinginfo.com/production/?workspace=d7bf841a-c8a4-4c43-a003-707b2ee5aa96


Developmental Activity in the Vicinity
Marketed assets are in a concentrated leasing location; Newfield Exploration is running a 2-rig program roughly 10 miles south of the marketed acreage

Footnotes:  [1] Lease Activity heatmap for the last 3 months, Active Permits, Rigs and Landtrac Leases within a 15-mile
radius of the marketed assets

[2] Leases acquired within a 15-mile radius of the marketed assets

Click here to launch Enverus Workspace

Source: Enverus

Marketed Acreage

[1]

Massey & Challenge
Bids Due 

February 13, 2020
Private Sale

https://app.drillinginfo.com/production/?workspace=d7bf841a-c8a4-4c43-a003-707b2ee5aa96


0

100

200

300

400

500

600

700

800

1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55

B
O

E/
d

  
6

:1

Months

Mississippian Well Performance by Operator

Type Curves
Mississippian Well Performance by Operator

Footnotes: Wells spud after Jan-2015 within a 15-mile radius of the marketed assets Click here to launch Enverus Workspace

Source: Enverus

Average

Massey & Challenge

• Mississippian type curve based on 400 recently drilled wells

• 100% WI, 82.5% NRI

• $4.5mm D&C cost

• $1.70mm PV10 per horizontal

• 26% IRR

Bids Due 
February 13, 2020

Private Sale

https://app.drillinginfo.com/production/?workspace=d7bf841a-c8a4-4c43-a003-707b2ee5aa96


Type Curves
Meramec Well Performance by Operator

Footnotes: Wells spud after Jan-2015 within a 15-mile radius of the marketed assets
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Meramec Well Performance

Click here to launch Enverus Workspace

Source: Enverus

Massey & Challenge

• Meramec type curve based on 11 recently drilled wells

• 100% WI, 82.5% NRI

• $4.5 mm D&C cost

• $3.1mm PV10 per horizontal

• 76% IRR

Bids Due 
February 13, 2020

Private Sale

https://app.drillinginfo.com/production/?workspace=d7bf841a-c8a4-4c43-a003-707b2ee5aa96
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EDR Open

Bids Due

Sale Process

• Electronic Data Room Available January 28, 2020

• Bids Due February 13, 2020

• Bid instructions available in EDR

For additional questions or information, please contact our team:

Oil & Gas Asset Clearinghouse
Phone: (281) 873-4600

Email: sales@ogclearinghouse.com

Massey Oil and Gas, Ltd. & Challenge Oil & Gas, Ltd. (“Company”) are selling certain Non-op WI & leasehold assets in OK.  Oil & Gas Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical, marketing, and 
transaction advisor for this sale. The Company and Clearinghouse make no representations or warranties, either express or implied, as to the accuracy or completeness of this information or its suitability for any purpose.  
The sales process contemplated herein is not exclusive.  The Company and Clearinghouse reserve the right to withdraw all or any portion of the assets or change all or any terms of this sales process at any time without 
notice to any potential purchaser.

Tyler Post
Engineer

TPost@ogclearinghouse.com
(903) 520 - 2278

Matt Stowers
Transaction Manager 

Matt@ogclearinghouse.com
(832) 601-7657

Matt DaPra
Business Development 

MDapra@ogclearinghouse.com
(713) 277-7923

mailto:tedwards@ogclearinghouse.com
mailto:tedwards@ogclearinghouse.com
mailto:tedwards@ogclearinghouse.com

