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Executive Summary Bids Due

Love County, Oklahoma

Private Sale

December 3, 2019

The Oil and Gas Asset Clearinghouse, LLC is partnering with Charter Oak Production Co. LLC., to market a package that includes 1,017.5118 acres of leasehold,
1848 acres HBP, along with an average 93% Working Interest (69% NRI), in four (4) PDP wells located in Love County, Oklahoma.
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Workover Opportunities
Love County, Oklahoma

Overview

Locations Map

A L Tucker #1 [1]- Convert to disposal well
*  Currently abandoned with casing in hole
* $200k AFE to support surrounding upgrades to ESP
AMC Matador 1-32 [2] — Upgrade to ESP
* $100k AFE potential increase production 40-50 bopd & 200 mcfd

Waylon Jennings 1-5 [3] — Add ESP+pay in Upper Viola, Sycamore, & Caney Sand
* S600k AFE potential increase production 100-200 bopd
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Source: DrillingInfo.com
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*Economics based on 10/2019 as of date, 11/2019 workover date, $55/bbl, $2.5/mcf price, $3k/mo/well LOE, 9.5% Severance tax, $800k investment




Developmental Activity

* Marketed Acreage is in a concentrated leasing location
* ExxonMobil operates 3 rigs 10 miles south west of the marketed acreage

it & [ warEeewo x|

: b Lake Murmay PERMITS \
OVERBROD Stata |:.‘___“.|,;:II | Operator (Reported) !
Ol FIELD © WILLIAMSRJOIL & GAS LLC
OTHER
___________ RIGS

Operator (Reported)
XTO ENERGY INC
OTHER

LANDTRAC LEASE

Grantee Alias

TRAILHEAD ENERGY
RD WILLIAMS & CO
FIDELITAS ADVERSIS
BLACK OAK L&M
89 ENERGY
ACE ENERGY
F&F EXPL
BLUE BARON ENERGY
COCKERELL ENERGY
CONTINENTAL RESOURCES
HUSTON ENERGY
WARWICK-JUPITER
OTHER

Lel

Pooling Activity
XTO Energy
$1,350/acre

O I L & GAS AS S ET Leasing activity heatmap, Landtrac leases and permits approved during the last 3 months within a 15-mile radius of the marketed acreage
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Offset Operator and Mineral Owners

ExxonMobil’s Turkey Ridge well (~¥11.5 miles west of acquisition opportunity) targeting Woodford formation achieved an IP24 of ~1,530 BOE/d with a lateral

length of ~11,165 feet.

PE backed E&P presence include Post Oak backed Cornerstone Petroleum (S100 million commitment ) and Rimrock Resource ($75 million commitment)

Lawson 5-13H14X; 23-Apr-19
ExxonMobil

Woodford

IP24:193 BOE/d (58% oil)
Lateral length: 10,151 ft

Walker 1-6H31X30; 5-Feb-19
ExxonMobil

Sycamore

IP24:1006 BOE/d (49% oil)
Lateral length: 10,245 ft

Turkey Ridge 1-12H13X24; 5-Dec-18
ExxonMobil

Woodford

IP24: 1530 BOE/d (81% oil)

Lateral length: 11,165 ft

0 1 2miles
| =]

. Acreage for sale HBP acreage for sale

o Charter Oak Wells

Brock 4-2H; 22-Dec-18
BNK Petroleum

Caney

1P24:319 BOE/d (89% oil)
Lateral length: 4,990 ft

Anderson 1-15H10X3; 23-Feb-19
ExxonMobil

Caney

IP24: 277 BOE/d (90% oil)
Lateral length: 10,229 ft

Harper 1-6H31X30; 17-Mar-19
ExxonMobil

/ Woodford

I1P24:274 BOE/d (58% oil)
Lateral length: 10,166 ft

Offset operator
& mineral owner presence

Continental Resources
7% panhandle Oil & Gas Inc
[ ExxonMobil

Cornerstone Petroleum

[ Chesapeake

I Rimrock Resource
Leeman Minerals LLC

[ BNK Petroleum
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*Offset operators with significant acreage and their wells tested during the last 12 months
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Private Equity Presence in the Vicinity

Johnston

Carter

Marshall

Grayson

Red Bluff Resources Operating

Received an equity commitments from Pine Brook Partners in
Aug-2015

Commitment (S): $300 million

Brief: Operated assets in STACK

@£

Fortis Minerals LLC

Backed by EnCap Investments in Jun-2016

Commitment ($): $250 million

Brief: Holds mineral and royalty interests in Oklahoma, Texas, Louisiana,
North Dakota and New Mexico

@£

Saxet Il Minerals LLC

Funded by Post Oak Energy Capital LP in Jan-2017

Commitment (S): $100 million

Brief: Holds mineral and royalty interests in Permian, Midcontinent
and Rockies

EnCap Fortress Investments

- Pearl Energy Pine Brook

GE Energy Financial Morgan Stanley Old Ironsides

Post Oak - River Ranch and Hiawatha Companies

O I L & GAS AS S ET Source: Enverus
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https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=101
https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=226
https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=274

Sale Process
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* Bids Due December 3, 2019

e Bidinstructions available in EDR

Electronic Data Room Available November 4, 2019
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For additional questions or information, please contact our team:

Matt DaPra
Manager-Business Development
mdapra@ogclearinghouse.com
(713) 277-7923

Thomas Edwards
Business Development Executive
tedwards@ogclearinghouse.com

(626) 437-2869

Oil & Gas Asset Clearinghouse
Phone: (281) 873-4600
Email: sales@ogclearinghouse.com

The Charter Oak Production Co., LLC. (“Company”) is selling certain leasehold assets in Love County, Oklahoma. Qil & Gas Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical, marketing, and transaction
advisor for this sale. The Company and Clearinghouse make no representations or warranties, either express or implied, as to the accuracy or completeness of this information or its suitability for any purpose. The sales
process contemplated herein is not exclusive. The Company and Clearinghouse reserve the right to withdraw all or any portion of the assets or change all or any terms of this sales process at any time without notice to any

potential purchaser.
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