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Source: Enverus

Depths Gross Acres Net Acres Average WI

All depths 420 289.52 73.7%

Surface to base of Devonian 120 30 50.0%

Below the Devonian 400 70 25.0%

Below the Queen 320 120 37.5%

Bids Due 
December 5, 2019

Private Sale
Executive Summary
The Oil and Gas Asset Clearinghouse, LLC is partnering with FieldPoint Petroleum to market a package that includes 509.52 acres of leasehold with primarily 
deep rights; 40.54 % Working Interest located in Lea  County, New Mexico.

Summary

• Leasehold acreage deal

• Strong offset production activity in the Bone Spring & 
Wolfcamp

• Operating rights in the SW4 of Section 36

• Direct offset operators Exxon, Chevron, Conoco, Matador, 
Devon, Apache, etc.

• 7 drilling permits in Wolfcamp, 15 drilling permits in Bone 
Spring in last 24 months

• Consistent Type Curve improvement year over year in both 
Bone Spring & Wolfcamp

• Cable 19 35 9 STATE COM well recently completed in         
Sec. 16-19S-35E by Catena Resources Operating.



FieldPoint Petroleum Corp

Source: Enverus

Operator Presence in the Vicinity
Exxon’s Espejo Federal Com 3H well achieved an average IP24 of 2,234 BOE/d in Jun-18

Airstrip 31 18 35 Rn State Com 133H; 2-Apr-2018
Matador Resources
Bone Spring
IP24: 1,008 BOE/d (92% oil)
Lateral length: 4,388 feet

Espejo Federal Com 1H; 30-May-2018
Exxon
Bone Spring
IP24: 1,507 BOE/d (93% oil)
Lateral length: 4,603 feet

Espejo Federal Com 2H; 3-Jun-2018
Exxon
Bone Spring
IP24: 2,179 BOE/d (90% oil)
Lateral length: 4,567 feet

Espejo Federal Com 3H; 3-Jun-2018
Exxon
Bone Spring
IP24: 2,234 BOE/d (85% oil)
Lateral length: 4,602 feet

Perla Negra Federal Com 7H; 6-Apr-2018
Exxon
Bone Spring
IP24: 1,869 BOE/d (84% oil)
Lateral length: 3,955 feet

Lea 7 Federal Com 30H; 24-Mar-2019
Cimarex
Bone Spring
IP24: 1,559 BOE/d (85% oil)
Lateral length: 4,502 feet

Lea 7 Federal Com 2H; 14-Aug-2018
Cimarex
Bone Spring
IP24: 1,688 BOE/d (86% oil)
Lateral length: 4,251 feet

Perla Negra Federal Com 6H; 8-Mar-2018
Exxon
Bone Spring
IP24: 1,077 BOE/d (86% oil)
Lateral length: 3,867 feet

Eagleclaw Federal 2H; 29-Jul-2018
Caza Petroleum
Bone Spring
IP24: 1,085 BOE/d (89% oil)
Lateral length: 6,917 feet

Lea 7 Federal Com 29H; 24-Mar-2019
Cimarex
Bone Spring
IP24: 1,547 BOE/d (82% oil)
Lateral length: 4,580 feet

Apache

Devon

Chevron

Exxon

Concho

Marathon

Conoco

Matador

Crown Oil V

Oxy

Footnotes: Select wells within a 10-mile radius tested post Jan-2018



FieldPoint Petroleum Corp

Source: Enverus

Private Equity Presence
Select PE backed companies within a 10-mile radius of the marketed position

Carnelian

Post Oak

CIC Partners

Quantum

EIG Global

Warburg Pincus

EnCap

Yorktown

NGP

2

3

4

Pogo Oil & Gas LLC
Funded by CIC Partners in Jul-2017
Commitment ($): Unknown
Brief: Assets primarily in Lea and Eddy Co., NM. FieldPoint Petroleum’s acreage overlaps
with Pogo’s North assets (1a).

1

Catena Resources LLC 
Funded by Carnelian Energy Capital Management in Apr-2018
Commitment ($): Unknown
Brief: Permian focused company with operated assets in Lea Co., NM.

2

Chisholm Energy Holdings LLC
Funded by Warburg Pincus in May-2016
Commitment ($): $500 million
Brief: 30,000+ net acres in Lea and Eddy Co., NM. The company secured 16 drilling
permits in Eddy and Lea Co., NM during Feb-2019 to Aug-2019.

3

Pegasus Resources LLC
Funded by EnCap in Dec-2017 and Feb-2019
Commitment ($): $600 million
Brief: Focused on acquiring mineral and royalty interests, specifically in the 
Permian basin.

4

1a

1b



FieldPoint Petroleum Corp

Source: Enverus

Developmental Activity
24 drilling permits have been approved in the vicinity of the package during the last 6 months

Footnotes: Drilling Permit heat map for the past 6months
Permits within a 10-mile radius of the marketed position

Marketed acreage
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FieldPoint Petroleum Corp

Source: Enverus

Leasing Activity
Marketed acreage is in a concentrated leasing location

Footnotes: Leasing heatmap for the last 6 months
Lease map for leases acquired in the  last 6 months

Marketed acreage



FieldPoint Petroleum Corp

Source: Enverus

Offset State Lease Sales
Oxy acquired 12 leases at an average ~$13,005/Acre in the vicinity of the marketed acreage in Dec-2018

$0 to $3,200
$3,200 to $6,400
$6,400 to $9,600
$9,600 to $12,800

$/Acre

Oxy[1]; Dec-18
Total Net Acres: 1,999.31 acres
Total Bonus Paid: $26 million
Average Bid Per Acre: ~$13,005/Acre

Catena Resources Operating; Dec-18
Total Net Acres: 640 acres
Total Bonus Paid: $10.08 million
Average Bid Per Acre: ~$15,750/Acre

Mewbourne Oil Co; Nov-18
Net Acres: 120 acres
Bonus Paid: $1.5 million
Bid Per Acre: ~$12,500/Acre

Marathon Oil; Dec-18
Net Acres: 320 acres
Bonus Paid: $4.98 million
Bid Per Acre: ~$15,551/Acre

Footnotes: Select State Lease Sales since Nov-2018 within a 10-mile radius of the marketed acreage
[1] Leases were acquired by Oxy through Percheron Energy Services 

$12,800 to $16,001



FieldPoint Petroleum Corp

Source: Enverus

Type Curves
Bone Spring and Wolfcamp well performance by operator

Footnotes: Wells spud after Jan-2015 within a 15-mile radius of the marketed acreage
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FieldPoint Petroleum Corp

Source: Enverus

Vintage Type Curves
Bone Spring and Wolfcamp well performance by year

Footnotes: Wells within a 15-mile radius of the marketed acreage
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Sale Process

• Electronic Data Room Available November 12, 2019

• Bids Due December 5, 2019

• Bid instructions available in EDR

For additional questions or information, please contact our team:

Oil & Gas Asset Clearinghouse
Phone: (281) 873-4600

Email: sales@ogclearinghouse.com

The Field Point Petroleum (“Company”) is selling certain leasehold assets in Lea County, New Mexico.  Oil & Gas Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical, marketing, and transaction advisor for 
this sale. The Company and Clearinghouse make no representations or warranties, either express or implied, as to the accuracy or completeness of this information or its suitability for any purpose.  The sales process 
contemplated herein is not exclusive.  The Company and Clearinghouse reserve the right to withdraw all or any portion of the assets or change all or any terms of this sales process at any time without notice to any 
potential purchaser.

Thomas Edwards
Business Development Executive
tedwards@ogclearinghouse.com

(626) 437-2869

Matt DaPra
Business Development 

mdapra@ogclearinghouse.com
(713) 277-7923

Matt Stowers
Transaction Manager 

matt@ogclearinghouse.com
(832) 601-7657
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