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Executive Summary

Bids Due
December 12, 2019

Online Auction

Summary

e Gafford #1 Lease

* Boonsville Field

* Jack County, Texas

* Producing Formation: Conglomerate

Producing wells
Working Interest
Net Revenue Interest

Current Net Production

1
40.97%
34.73%

1 bopd/15 mcfd

Palo Pinto

0 2.5 /5 miles
| ]

I Marketed Acreage
O Active Marketed Well
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Pitts Oil Company

Operator Presence in the Vicinity
White Knight Production operated Rumage 11 vertical well achieved an average IP24 rate of 192 BOE/d in Feb-2019
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Rumage 10; 7-Dec-2018 x
White Knight Production

Drill Type: Vertical — ‘
1P24: 53 BOE/d (100% oil) L | R
: : l i
. e |
-

Canan-Henderson P 6; 9-Mar-2018
Petrobal Omega 1

Marble Falls

Drill Type: Vertical

1P24: 71 BOE/d (69% oil)

Craft 1D; 11-May-2018
G & FOil

Marble Falls

Drill Type: Vertical
IP24:31 BOE/d (71% oil)

Scott 1; 14-Jun-2019

G & FOil

Marble Falls

Drill Type: Vertical

IP24: 42 BOE/d (64% oil)

Rumage 11; 24-Apr-2019
White Knight Production
Drill Type: Vertical

1P24: 192 BOE/d (100% oil)

Worthington 13; 11-Jun-2019
Oakridge Oil And Gas

Drill Type: Vertical

IP24: 50 BOE/d (100% oil)

Worthington O 3; 25-Jun-2019
Oakridge Oil And Gas

Drill Type: Vertical

IP24: 60 BOE/d (100% oil)

Worthington O 1; 18-Feb-2019
Oakridge Oil And Gas

Drill Type: Vertical

1P24: 128 BOE/d (100% oil)

Walter Ranch 15; 25-Jun-2018
White Knight Production
Marble Falls

Drill Type: Vertical

IP24: 0.383 MMcfe/d (61% gas)

Worthington O 2; 22-Feb-2019
Oakridge Oil And Gas

Drill Type: Vertical

1P24: 106 BOE/d (100% oil)

Palo Pinto

Bedrock Energy [ Black Stone Minerals [l EnerVest EOG Lime Rock
[ Petrobal Omega 1 Scout Energy - Titan Energy - Total - White Knight Production
OIL & GAS ASSET Footnotes: [1] Select Wells within a 15-mile radius tested post Jan-2018 Source: Enverus
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Pitts Oil Company

Private Equity Presence in the Vicinity

EagleRidge Energy LLC

Received an equity commitment from Starwood Capital Group in Jun-2015
@ Commitment (S): $110 million

Brief: Operates 1,400+ wells on 184,000 gross acres across the Barnett

Shale IC“_'E

Silver Creek Oil & Gas LLC

Backed by Crestview Partners and B29 Investments in May-2012

@ Commitment (S$): $100 million

Brief: Focused in Arkoma basin in Oklahoma and Sherman basin in North

Texas @£

Bedrock Energy Partners LLC

@ Funded by Mountain Capital Management in 2017

Commitment (S): Unknown

Brief: Focused on the Barnett Shale with a footprint in North Texas,

Oklahoma and Ohio @ E

White Knight Production LLC
@ Funded by Bayou City Energy Management in 2015
Commitment (S): Unknown

Palo Pinto

Brief: Assets in Jack Co., Wichita Co., and Palo Pinto Co., TX @ -E
- Bayou City Energy Management - Crestview Partners, B29 Investments
" Mountain Capital Management Starwood Capital Group
OIL & GAS ASSET Source: Enverus
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https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=628
https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=111
https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=625
https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=402

Pitts Oil Company

Historical Transactions in the Vicinity

Scout Energy Partners acquired assets from Devon Energy for S50 million in Nov-18. The assets included 100,000 net acres and 24 MMcfe/d production

|| Scout Energy — Devon; Nov-18
Assets: 100,000 net acres and 24 MMcfe/d
Deal Value: $50 million

$2,083/Daily Mcfe @ r

Lime Rock — ConocoPhillips; Aug-18

Assets: 114,104 net acres and 54 MMcfe/d

Deal Value: $230 million

Deal Metrics: $16,245/Daily BOE
$2,738/Daily Mcfe
$1,244/Acre @ £

Deal Metrics: $12,500/Daily BOE \\

-
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. J B ! |
Palo Pinto P— ‘l i _J' .-1.JJ : Pa"r:ker -

= ""‘-l_I

[ Bedrock Energy — Harvest Oil & Gas; Jul-19
Assets: 32,000 net acres and 55.6 MMcfe/d
Deal Value: $72 million
Deal Metrics: $7,769.78/Daily BOE
$1,294.96/Daily Mcfe
$1.56/Proved BOE
$0.26/Proved Mcfe

RE=

Bedrock Energy - EnerVest; Feb-18

Assets: 73,000 net acres and 185 MMcfe/d
during Jan-17

Deal Value: $230 million @ r

OIL & GAS ASSET Footnotes: Transactions announced after Jan-2018
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Source: Enverus


https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=68996
https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=63881
https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=73441
https://app.drillinginfo.com/ma/dyn/ma/usa/details?recordId=63600

Pitts Oil Company

Developmental Activity in the Vicinity

Oakridge Oil and Gas filed for two permits 8 miles west of the marketed acreage

i [ waeeEno XU

| PERMITS
e Qperator (Reported)
: N OAKRIDGE OIL AND GAS, LP
| BEST PETROLEUM EXPLORATIONS,INC.
; ® LAKOTA ENERGY, LTD.
: @ PETROBAL OMEGA 1, LLC
; © WHITE KNIGHT PRODUCTION LLC
; OTHER
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1924 i ® AT T Eridgeport
e = (2]
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: : Weatherford T e Park; GSettIement For Approved Date
[ Marketed Acreage
OIL & GAS ASSET Footnotes: [1] Drilling Permit heatmap during the last 3 months Source: Enverus
CI.E ARINGHO“SE Permits approved within a 15-mile radius of the marketed assets during the last 3 months

[2] Permits approved within a 15-mile radius of the marketed assets



Pitts Oil Company

Type Curves

Well Performance by Operator

Well Performance by Operator Well Performance by Year
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Oakridge Oil and Gas White Knight Production 2018 465%

OIL & GAS ASSET Footnotes: Wells spud after Jan-2015 within a 15-mile radius of the marketed assets
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Source: Enverus



Sale Process
Su
* Electronic Data Room Available November 19, 2019
* Bids Due December 12, 2019 3
* Bid instructions available in EDR 10
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24

M T W Th

4 5 6 7

11 12 13 14
18 - 20 21
25 26 27 28

F

1
8
15
22
29

Sa
2
9
16
23
30

Su
1
8

15

22
29

M

2
9
16
23
30

T

3
10
17
24
31

w

4
u [

18
25

November December

Th F
5 6

13
19 20
26 27

Sa

7 .EDR Open
14 .Bids Due

21
28

For additional questions or information, please contact our team:

Thomas Edwards
Business Development Executive
tedwards@ogclearinghouse.com

Matt DaPra

Business Development Executive
mdapra@ogclearinghouse.com

(626) 437-2869

(713) 277-7923

Matt Stowers

Transaction Manager

matt@ogclearinghouse.com

(832) 601-7657

Oil & Gas Asset Clearinghouse

Phone: (281) 873-4600

Email: sales@ogclearinghouse.com

The Pitts Oil Company (“Company”) is selling certain leasehold assets in Jack County, Texas. QOil & Gas Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical, marketing, and transaction advisor for this sale.
The Company and Clearinghouse make no representations or warranties, either express or implied, as to the accuracy or completeness of this information or its suitability for any purpose. The sales process contemplated
herein is not exclusive. The Company and Clearinghouse reserve the right to withdraw all or any portion of the assets or change all or any terms of this sales process at any time without notice to any potential purchaser.
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