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Executive Summary

Bids Due
December 5, 2019

Private Sale

The Oil and Gas Asset Clearinghouse, LLC is partnering with First Rock to market a package that includes 280 acres HBP, along with 100% Working Interest
74.24% NRIl in one (1) PDP well located in Frio County, Texas.

Summary

* 1 Austin Chalk PDP well on Frio/La Salle county line

e 280 acres HBP, surface to 7,950’

* 48 Eagle Ford permits filed this year to date in 10-

mile radius

* Direct offset operators include Blackbrush, Nextera,

Goodrich Petroleum, CNOOC

e Offset production is primarily oil averaging >90% on

IP24 tests

e Operator will consider an acreage only sell
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First Rock Inc

Operator Presence in the Vicinity
EOG operates 8 wells with average IP24 rates greater than 1,300 BOE/d - including the Yellowfin D 4H well which achieved an average IP rate of 2,537 BOE/d in Sep-2018[1!

Yellowfin B 2H; 22-Sep-2018
EOG Resources

Eagle Ford

1P24:1,927 BOE/d (89% oil)
Lateral length: 8,599 feet

Yellowfin C 3H; 28-Sep-2018
EOG Resources

Eagle Ford

1P24: 2,378 BOE/d (89% oil)
Lateral length: 8,538 feet

Flores 2H; 3-Mar-2019
1776 Energy Operators
Eagle Ford

1P24:2,439 BOE/d (92% oil)
Lateral length: 4,297 feet

Kersh Hc4 Las D 1H; 2-Mar-2019

Chesapeake

Eagle Ford

IP24: 1,757 BOE/d (97% oil)
Lateral length: 10,147 feet

Landrum Unit 5H; 16-Oct-2018
EOG Resources

Eagle Ford

1P24: 1,740 BOE/d (94% oil)
Lateral length: 7,225 feet

WF Unit A 4H; 29-Mar-2019
Cheyenne Petroleum Co
Eagle Ford

IP24:1,647 BOE/d (95% oil)
Lateral length: 6,104 feet

WF Unit A 7H; 31-Mar-2019
Cheyenne Petroleum Co
EAGLE FORD-1

IP24:1,636 BOE/d (94% oil)
Lateral length: 6,872 feet

Yellowfin D 4H; 22-Sep-2018
EOG Resources

Eagle Ford

1P24:2,537 BOE/d (88% oil)
Lateral length: 8,609 feet

Yellowfin E 5H; 3-Oct-2018
EOG Resources

Eagle Ford

IP24:1,903 BOE/d (82% oil)
Lateral length: 11,266 feet

Landrum Unit 6H; 12-Sep-2018
EOG Resources

Eagle Ford

1P24: 1,853 BOE/d (94% oil)
Lateral length: 7,200 feet

| Blackbrush 0&G

- Carrizo
- EP Energy

Chesapeake CNOOC (China)

- EOG Resources - Goodrich Petroleum - Nextera Energy

Ellipsis

- Venado Operating
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Footnotes: [1] Wells within a 10-mile radius tested post Jan-2018

Source: Enverus




First Rock Inc

Private Equity Presence in the Vicinity
Marketed Acreage is contiguous with Blackbeard Oil & Gas’ current position in Frio and La Salle counties

Blackbrush Oil & Gas

Ares Management acquired the company from EIG Global, Tailwater Capital and
@ Mantucket Capital for $400 million in Jun-2014. EIG, Tailwater and Mantucket had
previously committed $470 million during 2011 to 2013

Commitment (S): $400 million

Brief: ~360,000 gross acres in South Texas |@

Texas American Resources Company
@ Funded by First Reserve Corp in Sep-2018
Commitment (S): Unknown
Brief: Holds operated assets in LaSalle Co., and Frio Co., TX. K i

Venado Operating
@ Backed by Kohlberg Kravis Roberts & Co in Sep-2016
Commitment (S): Unknown
Brief: ~135,000+ net Eagle Ford acres £

0 1 2 miles |
[ m—

[ Ares Management [ First Reserve || Kohlberg Kravis Roberts & Co
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https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=447
https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=778
https://app.drillinginfo.com/ma/dyn/pe/pebacked/details?recordId=347

First Rock Inc

Developmental Activity in the Vicinity

Carrizo filed for 13 drilling permits for horizontal wells within 10-miles of the marketed assets during the last 3 months

Eagle Ford Well Performance by Operator
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Sale Process
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For additional questions or information, please contact our team:

Matt Stowers
Transaction Manager
matt@ogclearinghouse.com
(832) 601-7657

Matt DaPra
Manager-Business Development
mdapra@ogclearinghouse.com
(713) 277-7923

Thomas Edwards
Business Development Executive
tedwards@ogclearinghouse.com

(626) 437-2869

Oil & Gas Asset Clearinghouse
Phone: (281) 873-4600
Email: sales@ogclearinghouse.com

The First Rock, Inc. (“Company”) is selling certain leasehold assets in Frio County, Texas. Oil & Gas Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical, marketing, and transaction advisor for this sale. The
Company and Clearinghouse make no representations or warranties, either express or implied, as to the accuracy or completeness of this information or its suitability for any purpose. The sales process contemplated
herein is not exclusive. The Company and Clearinghouse reserve the right to withdraw all or any portion of the assets or change all or any terms of this sales process at any time without notice to any potential purchaser.
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