NEGOTIATED TRANSACTION

IHKOCH. Operated and Non-Operated
KOCH EXPLORATION COMPANY, LLC Producing Propel‘ties PaCkage

NOW ACCEPTING BIDS

Uintah County, UT

Lincoln, Sublette,
Sweetwater and
Uinta Counties, WY ;
~18,677 net acres WEROYY. Currently
(90% HBP) WA accepting offers

OPPORTUNITY HIGHLIGHTS

* Net proved reserves:
31,415 MMCF, 174 MBO and

807 MBNGLs " WM

® 2018 projected cash flow:
~$4.28MM .

=

e 278 PDP wells and 1,152
DEV locations
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Net reserves: 31,415 MMCF,
174 MBO and 807 MBNGLs

~18,677 net acres (90% HBP) B il
2018 projected cash flow: ~$4.28MM — b
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Wy & UT

Asset Location

e Uintah County, UT

e Lincoln, Sublette, Sweetwater

and Uinta Counties, WY
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Executive Summary

Koch Exploration Company, LLC is divesting its interest in 303
operated and non-operated wells in SW Wyoming and NE Utah with
a total projected 2018 cash flow of ~$4.28MM. These properties
produce from multiple gas reservoirs including the Frontier, Muddy,
Mesaverde, Wasatch and others.

This divestiture consists of six asset areas with 18,677 net acres,
of which 16,248 net acres are HBP with 37 BCFE of PDP reserves.
At accepted downspacing, there are 1,152 identified vertical
development locations in five of the properties with 932 BCFE of
recoverable resources.

There are no current or modeled horizontal wells in the commercial
analysis. However, horizontal development could greatly enhance
value such as shown in the addendum to Natural Buttes.
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West Swan and Bird Canyon

36-60% WI, 30-50% NRI

Net reserves 8,042 MMCF,
17 MBO and 84 MBNGLs

2018 proj. cash flow: $0.82MM
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Multiple Counties, WY

Bird Canyon Area

Lincoln, Sublette and Sweetwater Counties, WY

West Swan Area
Lincoln County, WY
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Bird Canyon Area Includes:

West Swan Area Includes:

Net PDP Reserves: 4,511 MMCF, 6 MBO

Dec. 2017 Proj. Net Daily Production:

815 MCFD, 1 BOPD
~8,930(100% HBP)
2018 Proj. Cash Flow: $0.48MM

Wells/Locations: 47 PDP and 390 DEV

Operated by Koch, M&G Oil & Gas Inc, Encana Oil

Net Acreage:

Net PDP Reserves: 3,531 MMCF, 11 MBO, 84 MBNGLs

Dec. 2017 Proj. Net Daily Production:
534 MCFD, 2 BOPD, 13 BNGLPD

Net Acreage:
2018 Proj. Cash Flow:

Wells/Locations:

~1,568 (100% HBP)
$0.34MM
20 PDP and 39 DEV

Operated by Koch and Hilcorp Energy Co.

& Gas, Pride Energy Company and Urban Oil & Gas

Bird Canyon and West Swan - Offset Operators

Lincoln, Sublette and Sweetwater Counties, WY
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Wells Included in Sale
Belco Petroleum N America
Chevron USA Inc

Encana Oil & Gas Co

Enron Oil & Gas Co

EOG Resources Inc.
ExxonMobil Production Co.
Hilcorp Energy Co.

Jonah Energy LLC

Texaco Incorporated

XTO Energy Inc
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Natural Buttes
OIL & GAS ASSET 57% WI, 47% NRI
CLEARINGHOUSE Net reserves 5,836 MMCF,

72 MBO and 62 MBNGLs L
2018 proj. cash flow: ~$1.13MM  Uintah Co, Utah

Natural Buttes Area
Uintah County, UT
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Natural Buttes Area Includes:
Net PDP Reserves: 5,836 MMCF, 72 MBO, 62 MBNGLs
Dec. 2017 Proj. Net Daily Production:

2,363 MCFD, 31 BOPD, 24 BNGLPD

Net Acres: ~3,757 (62% HBP)
(Excludes 1280 net acres expiring in 2018)

2018 Proj. Cash Flow: $1.13MM
2 Wells/Locations: 53 PDP and 451 DEV
® PDP Wells Included in Sale | Operated by Koch and XTO Energy Inc.
Natural Buttes - Offset Operators
Uintah County, UT
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NEGOTIATED TRANSACTION

Moxa Arch and Cow Hollow

o) o e o ,“ gy A ﬁ
OIL & GAS ASSET 23 /)‘39/) VVI, 20 13'31 /) NR' = ’J . h, ;[,/;l,/'w g,‘f_ :
CLEARINGHOUSE Net reserves 17,537 MMCF, - — T
86 MBO and 661 MBNGLs o
2018 proj. cash flow: ~$2.33|\/||\/| Multiple Counties, WY
Moxa Arch Area Cow Hollow Area
Lincoln, Sweetwater and Uinta Counties, WY Lincoln County, WY
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Moxa Arch Area Includes: Cow Hollow Area Includes:
Net PDP Reserves: 12,647 MMCF, 50 MBO, 466 MBNGLs Net PDP Reserves: 4,890 MMCEF, 36 MBO, 195 MBNGLs
Dec. 2017 Proj. Net Daily Production: Dec. 2017 Proj. Net Daily Production:

2,702 MCFD, 11 BOPD, 100 BNGLBPD 1,237 MCFD, 9 BOPD, 49 BNGLBPD
2018 Proj. Cash Flow: $1.53MM Net Acreage: ~2,242 (100% HBP)
Wells/Locations: 107 PDP (WBO) 2018 Proj. Cash Flow: $0.80MM
Operated by Anadarko E&P Onshore, Breitburn Wells/Locations: 76 PDP and 212 DEV

Operating, Cabot Oil & Gas, Kerr-McGee and Wexpro Co. Operated by Breitburn Operating, EOG Resources

and Kerr-McGee

Moxa Arch and Cow Hollow - Offset Operators

Lincoln, Sweetwater and Uinta Counties, WY

=1 @ Wells Included in Sale
i

Y Amoco Production Co.

. O Anadarko E&P Onshore

Breitburn Operating LP

EOG Resources Inc.

! o Hilcorp Energy Co.
O Kerr-McGee O&G On LP

Gt o QEP Energy Company

Saurus Resources Inc.

Urban Oil & Gas Group
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Wexpro Company




NEGOTIATED TRANSACTION

Barricade

OIL & GAS ASSET 900 net acres (100% HBP) RN 11 T

CLEARINGHOUSE 57% WI and 50% NRI (weighted)

60 DEV locations

Sweetwater Co, WY

Barricade Area
Sweetwater County, WY

Barricade Area Includes:

Net Acreage: ~900 (100% HBP)

Locations: 60 DEV
57% WI and 50% NRI (weighted)

Barricade Area - Offset Operators

Sweetwater County, WY
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IKOCH. Operated and Non-Operated
KOCH EXPLORATION COMPANY, LLC PrOdUCing Properties PaCkage

Business Development
and Negotiations Team

Patrick DaPra
Vice President - Negotiated Transactions
pdapra@ogclearinghouse.com
(832) 601-7655
a ° | I I ° p ° Amanda Novak
Business Development
Houston

ASSet \Y a rketi n g P I atfo rm anovak@ogclearinghouse.com
(832) 601-7614

Matt DaPra
Manager - Business Development

Data Room Now Open at Midland

mdapra@ogclearinghouse.com

www.ogclearinghouse.com (713) 277-7923

Currently accepting offers

Contact Clearinghouse: OIL & GAS ASSFT
\Fl,;n:rli\lcggc?afgz Transactions égiggié\\llzmaplr(nent - Houston CLEARINGHOUSE

pdapra@ogclearinghouse.com anovak@ogclearinghouse.com
(832) 601-7655 (832) 601-7614

Oil & Gas Asset Clearinghouse, LLC

Koch Exploration Company, Inc. (“Company”) is selling certain leasehold assets in

Uintah County, UT and Lincoln, Sublette, Sweetwater and Uinta Counties, WY. Oil & Gas 1235 North Loop West, Suite 510
Asset Clearinghouse, LLC (“Clearinghouse”) is the exclusive technical, marketing, and Houston, TX 77008
transaction advisor for this sale. (281) 873-4600

The Company and Clearinghouse make no representations or warranties, either expressed

or implied, as to the accuracy or completeness of this information or its suitability for

any purpose. The sales process contemplated herein is not exclusive. The Company and and non-operated producing working Interests

Clearinghouse reserve the right to withdraw all or any portion of the assets or change all overrides, royalties, minerals and non-producing’

or any terms of this sales process at any time without notice to any potential purchaser. leaseholds to our database of over 20,000 registered
and approved buyers and sellers.

Clearinghouse has participated in the sale of
over $13.2 billion of assets. We market operated



